
JAY M. SHAH & CO.
CHARTERED ACCOUNTANTS

Consent to act as Statutory auditor nnd expcrt to the issue.

l'0,
'l'he Bo:rrd of Directors,
Jay Ambc Supernrarkets Limited
(Fornrerly known as .lay Anrbe SLrperrlarkets Private
Limired)
A00i. Shubh Vivid,, Por Kudasarr.
Vi I lage- Kudasan, Gandhirragar,
(irr jarat. lndia, 382421

'l'o,

Beeline Capital Advisors Private Limitetl
U/ll I l-1314, Shilp Corporate Parl<

Near Ra.jpath Club. tta.ipath llangoli Road,

Sarkhe.l - Oandhinagar Ilwy.
Ahnredabad, Gujarat 380054

Reference: - Proposed lnitial I'ublic lssue of Jay Ambe Supermarkets [,irnited.

Wc, l\4ls..lay M. Shah & Co.. Clrarted Accountants, Statutory auditors olthe Cornpany'. hereby consent to use in the
Red lle'rringl Prospectus/ Prospectus (llerein alter retbrred as Ofle r [)ocunrent) olthe C'onrpanl,to be subnrittedillled
ri'ith the Securitie s ard Exchangc []oard o1'lndia ("SF.lll") / arrd the Registrar ol-(lornpanics. at Ahrncdabad ("ROC")
r the stock erchangcs, (i)consent to the ret'erences to us as "Statutory Atrditors" ol'our C'orrrpanv" under the headings
"Deflnitions and Abbreviations". ''General Intbrrnation"" and "other sections" in such Olt'cr Docurncnts and ref'crcnces

to us as reqLrired undcr Section 26 ol'the Companies Act. 2013 ( the "Act") read rvith the Regulations and as "l:xpcrts"

as detlned undcr Seclion 2(38) ofthe Act to the extent and in our capacity as an auditor and in respect olour reports
issued b1, us inclLrded in thc Prospectus olthe Issuer.

We. also hcreby infbrnr yorr that being an [:xpcrl pursuant to Section ] (18) ot'the ('onrpanies Act.20 13. give urrr'

Clonscnt to include oLrr lranre as [r.xper1 in the Ofl'er DocLrrncnt(s) which thc Cornpany' intcrrds to ollf r ilr rcspcct thcrcol'
and rve authorize thc Oonrpany to deliver this letter ot'Conserrt to Rcgistrar of Cornpanics. 'l'he Ibllou,ing inlbrnration
in rclation to us rray be disclosed:

Name: M/s. Jay M. Shah & Co.

Atld rcss: 605-60(r. Maplc '['rade Ccntor. Near Surdhara Circlc. SAL I lospital Road. Mcrlnagar.
Ahrnedabad- 380052. Gu jarat, India

-I'e 
l: - 9898582904

[']-nra il: i av29shah(ri)srrra i l.corn
(ion(act l)erson:- CA .lay MLrkesh Shah

F irm llegistration
Nunrber

t3729-sW

l)eer lleview No. t 56245

l he above consents are sub.iect to the condition that we do not accept any responsibility for any reports or nrattcrs

(including infbrmation sent to []ook Running l.ead Managers)or letters included in the Off,er Docunrent. Neither lvc

nor our affrliates shall be liable to any investor or nrerchant bankers or any other thrrd party in respect ol'tlre proposed

otfering. F-urther. the Cornpany agrees to indernnify us and our alfiliates and hold harrnless fiom all third party'

(including investors and rnerchant bankers) claims, darrages, liabilitics and costs arising consequent to our giving
conscnt.
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JAY M. SHAH & Co.
CHARTERED ACCOUNTANTS

Nothing in the preceding paragraph shall be construed to (i) lirnit our responsibility fbr or liability in respect of, the

repofis we have issued, covered by our consent above and are included in the Offer Document or (ii) limit our liability
to any person which cannot be lawfully limited or excluded under applicable laws or regulations or gurdelines issued

by applicable regulatory authorities.

We also authorize you to deliver a copy of this letter of consent pursuant to the provisions of the Cornpanies Act to
SEBI, ROC. the stock exchangesorany regulatory authorities as required by law.

We undertake to update you in writing of any changes in the abovernentioned positior.r

Thanking you,
Yours faithfully

For Jay M. Shah & Co.
Chartered Accountants
(FRN: 137295W)

,^*x'
Proprictor
M. No. 156245

Date: .luly 30,2025
Placc: Ahrnedabad
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