


JAY M. SHAH & CoO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

ro,

THE MEMBERS OF
JAY AMBE SUPERMARKETS LIMITED

Report on the audit of Financial Statements:

Opinion

We have audited the accompanying financial statements of JAY AMBE SUPERMARKETS LIMITED.
(“The Company™), which comprise the balance sheet as at 31% March, 2025 and the Statement of Profit
and Loss and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India. of the state of affairs of the Company as at 31* March, 2025 its profit and cash flows for

= the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act. 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide

separate opinion on these matters.
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Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is
an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and. in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

. Responsibilities of Management for the financial statements.

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
= error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
[ continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
“# concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that




-

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
“conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
1 and. based on the audit evidence obtained, whether a material uncertainty exists related to events or
' conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements. including the

disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate, makes it probable that the economic decisions of reasonably knowledgeable user of
financial statements may be influenced. We consider quantitative materiality and qualitative factors in

: (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
] the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding,
scope and timing of the audit and significant audit fi

= among other matters, the planned
&
i' internal control that we identify during our audit.
23
=
5,
)

ndings, including any significant deficiencies in

We also provide those charged with governance with a stateme

' ) nt that we have complied with relevant
cthical requirements regarding independence,

and to communicate with them all relationships and other







g
|
L.
E
i
]

there were any material foreseeable losses; and

iii.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (i) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall:

a) Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or,

b) Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(ii) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities

(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall:

a) Directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding
Party or

b) Provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (i) and (ii) contain any material misstatement.

v. Based on our examination carried out in accordance with the implementation Guidance on
Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(Revised 2024 Edition) issued by the Institute of Chartered Accountants of India, we report
that the Company has not implemented an accounting software with the Audit Trail (Edit Log)
Sfeature for the period Ist April 2024 to 31st March, 2025,

As a result, we are unable to verify whether the audit trail feature was operated throughout the
year for all relevant transactions recorded in the software or whether any tampering with the
audit trail occurred during the year.




























JAY AMBE SUPERMARKETS LIMITED

(FORMERLY KNOWN AS JAY AMBE SUPE

CIN :- U74999GJ2020PTC118385

RMARKETS PRIVATE LIMITED )

F.Y. 2024-25 F.Y.2023-24
Cash Flow Statement AMOUNT ( Rs.| AMOUNT (Rs.| AMOUNT (Rs. | AMOUNT (Rs.
in 00 ) in '00) in '00) 8D,
CASH FLOW FROM OPERATING ACTIVITIES
Profit After Tax 275372.28 0.00 156598.07
Adjustments for 29242‘(2)2 ggg
Depreciation 32669.87 : 0.00
Preliminary Expenses w/off 0.00 773.0 '00
Deferred Revenue Expenditure 0.00 0.00 -
(Profit)/loss on sale of Assets 0.00 0.00 0.00
Other Adjustments -42285.45 721.58 0.00
Interest & Finance Charges 71916.95 62510.40 g
Interest on Income Tax Refund 0.00 -163.76 0.00
Interest on Fixed Deposits -4724.11 57577.26 0.00 93090.45
Operating Profit before Working Capital Changes 332949.54 0.00 249688.52
Adjustments for: 0.00 0.00
Change in Long Term Loans and Advances -15908.56 0.00 0.00
Change in Deferred Tax Liabilities (Net) 12501.93 244325 0.00
Change in Deferred Tax Assets (Net) 329.57
Change in_Non Current Assets -22210.66 0.00 0.00
Change in_Non Current Investments -4251.69
Change in Invetories -541846.10 -212286.27 0.00
Change in Trade Receivables (Current) 91105.07 -231607.23 0.00
Change in Short Term Loans and Advances -29847.87 3519.52 0.00
Change in Other Current Assets 0.00 -28197.65 0.00
Change in Trade Payable (Non Current Liabilities ) 0.00 0.00 0.00
Change in Trade Payables (Current ) -197422.56 -48794.37 0.00
Change in Short Term Provsions 31236.08 35875.05 0.00
Change in Long Term Provsions 19101.57 0.00 0.00
Change in Other Liabilities 0.00 36308.61 0.00
Increase/(Decrease) in Payables 0.00 -657213.23 0.00 -427281.76
Cash generated from operations -324263.69 0.00 -177593.24
Income Tax paid & Others Adjustments 22327.21 0.00 15457.33
Net Cash flow from Operating activities -301936.48 0.00 -177593.24
0.00 0.00
CASH FLOW FROM INVESTING ACTIVITIES 0.00 0.00
Purchase of Fixed Assets -106385.23 -20658.94 0.00
Mutual Fynd 0.00 0.00 0.00
Sale of Fixed Assets 0.00 0.00 0.00
Increase in Advances & others 0.00 0.00 0.00
Interest on lpmmc Tax Bcfund 0.00 163.76 0.00
Interest on Fixed Deposits 472411 0.00 0.00
Net Cash used in Investing activities S101661.12 0.00 3049518
0.00 0.00
CASH FLOW FROM FINANCING ACTIVITIES ggg 2.0
Proceeds from Short term Borrowings 18563.60 . 0.00
= L 421456.70 0.00
roceeds from Long term Borrowings 437961 3133
Proceeds from Equity Capital & Premium Increase 340000,82 £6.33 .00
IPO Expenses Incurred _200'0'09 291000.03 0.00
: - 0.00
Repayment of Borrowing 0.00
Other Adjustments & Increase in Advances 0.00 L 200
Interest paid 7191695 0.00 0.00
Net Cash used in financing activities . -62510.40 0.00
262257.76 0.00 336579.99







JAY AMBE SUPERMARKETS LIMITED
(FORMERLY KNOWN AS JAY AMBE SUPERMARKETS PRIVATE LIMITED )

Notes Forming Integral Part of the Balance Sheet as at 31st march, 2025

[Note : 1 Significant Accounting Policies

A

Corporate Information

Jay Ambe Supermarkets Limited (the “Company™) is a Public Limited Company domiciled in India and is
incorporated under the provisions of the Companies Act applicable in India. The registered office of the Company
is located at Gandhinagar, Gujarat. Company is engaged in Retail Supermarkets Trading Activities, having
supermarkets at various places and moreover companies is planning to open supermarkets at other places as well.
Company has been converted from Private Limited to Public Limited on 10/02/2025 .

Basis of Prepration

The Accounts are prepared on historical cost basis and based on accrual method of Accounting and applicable
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2021 (as amended) and
relevant provision of the Companies Act, 2013.

The accounting policies adopted in the preparation of finanancial statements are consistent with those of previous
year.

Use of Estimates

The preparation of financial statement in comfirmity with Indian GAAP requires the management to make
estimates and assumptions to be made that affect the reported amount of assets and liabilities and disclosure of
contingent liabilities on date of financial statement and the reported amount of revenues and expenses during the
reporting period. Difference between the actual result and estimates are recognised in the period in which the
results are known / materialized.

Property, plant and equipment:

a) Tangible Fixed Assets are stated at cost of Acquisition or construction less accumulated depreciation. The cost

of fixed assets includes non-refundable taxes and levies. frelght and other incidental expenses related to
acquisition and installation of the respective assets.

b) The Company evaluated the impairment losses on the fixed assets, whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. If such assets are considered to be
impaired, the impairment loss is recognised for the amount by which the carrying amount of the assets exceeds its

recoverable amount. For the purpose of assessing impairement assets are grouped at the smallest level for which
there are separately identifiable cash flows,

Depreciation and Amortisation
Depreciation on fixed assets is provided on Useful Life (SLM) Method in accordance with provision of of the
Companies Act, 2013 at the rate and in the manner prescribed in schedule =11 of the said Act.

Investment

Investment which are readily realizable and intended to be held for not more than one year from the date on which
such investments are made are classified as current investmets. All other

: investments are classified as long term
investments. Long term Investment are stated at Cost and provisions is made to recognise any dimunition in value,
other than that of temporary mature.





































JAY AMBE SUPERMARKETS LIMITED
(FORMERLY KNOWN AS JAY AMBE SUPERMARKETS PRIVATE LIMITED )

Notes forming part of the Statement of Profit & Loss as at 315t March, 2025

(Rs.in '00)

(Rs. in '00)

Note : 15 Revenue from Operations

Particulars

As at 31.03.2025

As at 31.03.2024

1. Domestic Sales :

Sales of Finished Goods (Gross) 4544499.25 3283635.00
Job Work Sales 0.00 0.00

2. Export Sales
Sales 0.00 0.00

Total 4544499.25 3283635.00
(Rs. in '00) (Rs. in'00)

Note : 16 Other Income

Particulars As at 31,03.2025 As at 31.03.2024
Franchise Fees 34887.54 43000.00
Listing Charges 11367.91 2625.00
Royality Income 8025.74 9295.26
Interest on Fixed Deposit 4724.11 244 84
Interest on IT Refund 0.00 163.76
Profit on Sale of Fixed Assets 0.00 1.74
Display Charges 0.00 125.00
Kasar .Vatav & Round Off 61.44 0.00
Other Income 4514.45 0.00
Store Set up Charges 131918.98 0.00

Total 195500.18 57652.60
(Rs. in '00) (Rs. in '00)

Note : 17 Changes in inventories of stock-in-trade

Particulars

As at 31.03.2025

As at 31.03.2024

Opening Stock 1353611.01 1141324.74
Less : Closing Stock 1895457.11 1353611.01
(Increase)/Decrease in inventory -541846.10 -212286.27

( Rs. in '00) ( Rs. in '00 )

Note : 18 Employee Benefits Expenses

Particulars

As at 31.03.20258

As at 31.03.2024

Salary,Bonus, Ex-Gratia, Other Allowances & Gratuity 222459.99 195328.03
Total 222459.99 195328.03
(Rs. in '00) ( Rs. in '00)
Note : 19 Financial Charges
Particulars As at 31,03.2025 As at 31.03.2024
Bank Interest 71916.95 62510.40
Lol 71916.95 62510.40
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JAY AMBE SUPERMARKETS LIMITED

(FORMERLY KNOWN AS JAY AMBE SUPERMARKETS PRIVATE LIMITED )

Notes Forming Integral Part of the Balance Sheet as at 31st March 2025

(Note : 23 Other Disclosures

Estimated amount of contarcts remaining to be executed on capital account and not provided for Rs. NIL (Previous Year Rs.. Nil )

Managerial Remuneration is given as under

2024-25 2023-24
Particulars
( Rs. in '00) (Rs. in '00)
Managerial Remuneration 11400.00 14400.00

Closing balances of debtors, creditors and Loans and advances are subject to confirmation.

Related Parties Trasanction :
Name of Related Parties

Nature of Relation Name of Related Parties

Associates Companies / Enterprise

Key Management Personnel/Directors Rutwijkumar Maganbhai Patel

Other relatives and Major Shareholders Daxesh Patel

Harshal Daxeshkumar Patel
Jignesh Amratbhai Patel
Bhikhabhai Shivdas Patel

Bhartiben Patel
Shital B. Patel
Geeta M. Patel
Maganbhai A. Patel

Details of Transactions with related parties

1) With Key Management Personnel and Relatives

Amount (Rs. in '00s)

For the year ended

Sr. No. Nature of Transactions
2024-25 | 2023-24
A Transaction During the Year
1| Directors’ Remuneration
Rutwij Patel 1500.00 3000.00
Jignesh Patel 8400.00 8400.00
Harshal Daxeshbhai Patel 1500.00 3000.00
2|Unsecured Loans Accepted
Rutwij Patel 1500.00 3000.00
Jignesh Patel 8400.00 10000.00
Harshal D . Patel 1500.00 3000.00

Bhikabhai s. Patel

Daxesh Patel

Bhartiben Patel

Shital B. Patel

Geeta M. Patel

Maganbhai A. Patel







