


of Corporate Governance, both issued by the Institute of Chartered Accountants of India. The Guidance Notes requires 
that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of 
India. 

4. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) I, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

5. lt should be noted that certain information contained in the in the Red Herring Prospectus/ Prospectus are not measures
of operating performance or liquidity as defined by generally accepted accounting principles and may not be
comparable to similarly titled measures presented by other companies.

6. We make no comment about the company's definitions, calculations or usefulness for any purpose.

7. We have no responsibility to update this report for events and circumstances occurring after the date of this report.

Restriction on Use 

This certificate has been prepared at the request of the management for the proposed IPO. This certificate may be relied 
upon by the Book Running Lead Manager and Legal Counsel appointed in relation to the offer. This certificate is for 
information and for inclusion in the Red Herring Prospectus and Prospectus to be issued by the company in relation to the 
offer. Aforementioned details may be included in the Red Herring Prospectus and Prospectus and the certificate may 
submitted to any regulatory authority and I or for the records to be maintained by the book running lead manager in 
connection with the offer and in accordance with applicable law. It should not be used by any other person or for any other 
purpose. We do not accept or assume any liability or any duty of care or for any other purpose or to any other party to 
whom it is shown or into whose hands it may come. 

For S J V P & Associates

Chartered Accountants 
(FRN, 13695r� 

Partb Patel ,

,, 

Partner 
M. No. 173586
UDIN: 25173586BMJQLC5224

Date: September 02, 2025 
Place: Ahmedabad 
















