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BANKER TO THE ISSUE AND SPONSOR BANK AGREEMENT 

DATED AUGUST 02, 2025 

BETWEEN 

JAY AMBE SUPERMARKETS LIMITED 

AND 

AXIS BANK LIMITED 

AND 

BEELINE CAPITAL ADVISORS PRIVATE LIMITED 

AND 

MUFG In time Ind ia Pr ivate Limited 
(Formerly Link In time India Private Limited) 





time ("SEBI ICDR Regulations"), at a price as may be decided by the Issuer in consultation with the Book Running 
Lead Manager ("Issue Price") 

B. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, (the "U.S. Securities 
Act") or any state securities laws in the United States and may not be offered or sold within the United States or to, or 
for the account or benefit of, "U. S. persons" (as defined in Regulations under the U.S. Securities Act of 1933) . Further, 
no Issue of securities to the public (as defined under Directive 20003/ 71/EC, together with any amendments) and 
implementing measures thereto, (!lie "Prospectus Directive") has been or will be made in respect of the Draft Red 
Herring Prospectus/ Red Herring Prospectus/ Prospectus/ Abridged Prospectus ("Issue Documents') or otherwise, in 
any member State of the European Economic Area which has im plemented tJ1e Prospectus Directive except for any 
such Issue made under exemptions available under tbe Prospectus Directive, provided that no such issue shall result 
in a requirement to publish or supplement a prospectus pursuant to the Prospectus Directive, in respect of the Issue 
Documents or otherwise in respect of the Equity Shares. The Issue will include issue (i) within India, to Indian 
institutional, non-institutional and Individual investors who applies for minimum application size in compliance with 
the SEBI 1CDR Regulations, as amended , and (ii) outside India, only to eligible "qualified institutional buyers" as 
defined in and referred to in the Issue Documents as the "QIBs". Accordingly, the Equity Shares will be issued and 
sold only outside the United States in compliance with Regulations of the U.S. Securities Act, 1933 and the applicable 
laws of the jurisdiction where tJ1ose issues and sales occur. The Equi ty Shares are proposed to be offered to the public 
under Schedule XII of the SEBI ICDR Regulations, in tem1s of which the Issue is being made. 

C. The Issue has been authorized by a resolution of the Company's Board dated February 26, 2025 and by the 
shareholders' resolution dated February 28, 2025 adopted pursuant to Section 62(1 )( c) of the Companies Act, 2013 at 
the Extra Ordinary General Meeting. 

D. The Company has appointed Beeline Capital Advisors Private Limited, to manage the Issue as the Book Running Lead 
Manager has accepted ilie engagement in tenns of its engagement letter dated July 23, 2024, as amended, subject to 
ilie tem1s and conditions set forth ilierein. 

E. Pursuant to the SEBI circular no. CIR/CFD/POLJCYCELL/11/2015 dated November 10, 201 5 (the "2015 Circular"), 
all Applicants are required to submit their Applications only tJrrough the ASBA mechanism. Fmther, pursuant to the 
SEBI circular no. SEB1/HO/CFD/DIL2/CIR/P/20 18/J38 dated November 1, 2018 (the "2018 Circular"), the 
Individual Investors & Non-Institutional Investors (for bids/applications upto Rs.5,00,000) ("Eligible Investors") may 
also participate in this Issue tlrrough UPI in the ASBA mechanism. According ly, ilie Company in consultation witJ1 
the BRLM, has agreed to appoint Axis Bank Limited as the Banker to tJ1e l ssue, Public Issue Bank , Sponsor Bank, 
Escrow Collection Bank and the Refund Bank to deal witJ1 the various matters relating to collection, appropriation 
and refund of monies in relation to tJ1e Issue, including (i) tJ1e transfer of funds to and from the Escrow Accounts to 
the Public Issue Account, (ii) the retention of monies in the Public Issue Account received from al l Applicants 
[including ASBA Applicants and Individual Investors & Non-Institutional Investors (for bids/applications upto 
Rs.5,00,000) who opted to apply through UPI in the ASBA mechanism] in accordance with the Companies Act. 2013, 
(iii) the transfer of funds from the Public Issue Account to tJ1e Refund Account or the respective account of ilie 
Company, and (iv) the refund of monies to all Applicants, in the event tlrnt the Company fails to obtain listing and 
trading approvals and certain other matters related thereto as described in the in accordance with Applicable Law. 

F. In furtherance to tJ1e above and at the request of tJ1e Company, Axis Bank Lin1ited has agreed to act as a Banker to tJ1e 
Issue, in order to enable the completion of the Issue, and bas also agreed to act as the Refund Banker in accordance 
witJ1 the process specified in tJ1e Issue Documents and subject to the terms and conditions of this Agreement; 

G. The Sponsor Bank shall act as a conduit between the stock exchange and National Payments Corporation of India 
("NPCI") for the ASBA Applicants with UPI ID in order to push the mandate collect requests and/ or payment 
instruc tions of the Individual Investors & Non-Institutional Investors (for bids/applications upto Rs.5,00,000) into the 
UPI. 

H. The Company has approached and appointed MUF G In time India Private Limited (Fom1erly Link Intime India Private 
Lin1ited) as the Registrar to the Issue. 

r. 

J. 

The Company has filed the Draft Red Herring Prospectus with the SME Platfom1 ofBSE Limited ("BSE SME"). 

The Issuer Company has applied for in-principle approval from B 
Prospectus/ Red Herring Prospectus/Prospec 
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< 
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K. The duties, responsibilities and liabilities of the Banker to the Issue mentioned in this Agreement shal l be limited lO 

the operation of Account(s) opened and maintained by the bank in such capacity in accordance with tfos Agreement, 
the Issue Documents and the SEBl (Bankers to an Issue) Regulations, 1994, as amended from tin1e to time ("SEBJ 
Banker Regulations"). 

L. Accordingly, in order to enable the collection, appropriation and refund of monies in relation to the Issue and certain 
other matters related thereto, the Company in consultation with the Book Running Lead Manager have agreed to 
appoint the Banker to the Issue, the Public Issue Account Banks and the Refund Bank on the ten11s set out in this 
Agreement. 

NOW, THEREFORE, IN CONSIDERATION OF THE FOREGOING AND THE MUTUAL PROMISES, 
COVENANTS AND AGREEMENTS SET FORTH IN THIS AGREEMENT, AND FOR OTHER GOOD AND 
VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS HEREBY ACKNOWLEDGED BY 
THE PARTIES, EACH OF THE PARTIES HEREBY AGREE AS FOLLOWS: 

1. DEFINITIONS AND INTERPRETATION 

J. J. Interpretation 

Capitalized terms used in this Agreement and not specifically defined herein shall have the respective meanings 
assigned to them in the Issue Documents filed/ to be filed with the Designated Stock Exchange/ RoC. Jn this 
Agreement, unless the context othen..,ise requires: 

(a) words denoting the singular shall include tJ1e plural and vice versa 
(b) headings are only for convenience and shall be ignored for the purposes of interpretation; 
(c) references to tJ1e word " include" or "including" shall be construed without limitation; 
(d) references to this Agreement or to any other agreement, deed or other instrument shall be construed as a 

reference to such agreement, deed or otJ1er instrument as tJ1e same may from time to time be amended, varied, 
notated or supplemented; 

(e) words denoting a person shall include an individual, corporation, company, pa1inership, trust or other entity; 
(f) reference to any Party to tJlis Agreement or any other agreement or deed or other instrument shall include its 

successors or pennitted assigns; 
(g) unless otherwise defined the reference to "days" shall be construed as references to calendar days in tJ1e 

Gregorian calendar; 
(h) a reference to a section, paragraph or annexure is, unless indicated to tJ1e contrary, a reference to a section, 

paragraph or annexure of this Agreement; 
(i) references to any statute or statutory provision shall be construed as a reference to the same as it may have 

been, or may from tim e to time be, amended, modified or re-enacted; 
U) References to "Rupees",''<'' and "Rs." are references to the lawful currency of the Republic oflndia ' and 
(k) all references to "Bank er to the Issue" shall also include references to their respective "Correspondent Banks", 

if such banks have been appointed by Banker to the Issue and all references to "Public Issue Accounts" shall 
include any accounts established by the Co1Tespondent Banks pursuant to such appointment; 

1.2. Definitions 

All capitalized terms used in tllis Agreement, including the preamble and tJ1e recitals hereto shall, unless the context 
otherwise requires, have the meanings assigned to such tem1s below: 

"Affiliates" shall mean, wiili respect to any person: (a) any persons that directly or indirectly through one or more 
intennediaries, control or are controlled by or are under common control with such person ; (b) any persons over 

whom such person has a significant influence or which has significant influence over such person, provided that 
significant influence over a person is the power to participate in ilie financial, management and operating policy 
decisions of the person but is less than control over those policies and tJrnt shareholders beneficially holding a 
minimum of 20% interest in tJ1e voting power of the person are presumed to have a significant influence on the 
person; and (c) a11y other person which is a holding company, subsidiary or joint venture counterparty of any person 
in (a) or (b). As used in this definition of Affiliate, tJ1e tem1 "contr · 1cluding the te1m s "controlling", "controlled 
by" or "under common control with") or " influence" mea11s th posses ·on, direct or indiJect of the power to direct 
or cause the direction of the manageme and policies of a pe son whetJ r tlu·ough the ownership of voting shares 
by contract or otherwise. 



"Agreement" shall have the meaning assigned to such tenn in the preamble hereto: 

"Allotted" or "Allotment" or "Allot" means the issue and allotment of the Equity Shares pursuant to the Issue to 
the successful bidder; 

"Applicant/ ASBA Applicant'' shall mean any prospective investor who bas made an Application in accordance 
with the Red Herring Prospectus; 

"Application" shall mean an indication to make an Application during the Application Period by a prospective 
investor to subscribe to the Equity Shares at the Issue Price, including all revisions and modifications thereto; 

"Application Amount" shall mean the Issue Price indicated in the Application Fom1 and payable by an Applicant 
on submission of the Application in the Issue; 

"Application Form" shall mean the forn1 i11 te1111s of which the Applicant shall make an Application to subscribe 
to the Equity Shar es and which will be considered as the application for Allotment of the Equity Shares in tern1s of 
the Red Herring Prospectus; 

"Application Period" shall mea11 the pe1iod between Bid/ Issue Opening Date and the Bid/ Issue Closing Date 
(inclusive of both dates) and during which prospective Applicants can submit their Applications; 

"Arbitration Act" shall have the meaning assigned to such tem1 in Clause J 5 hereto; 

"Application Supported by Blocked Amount" or "ASBA" means the application (whether physical or electronic) 
used by a11 ASBA Applicant to make an application authorizing an SCSB to block the Application Amount in their 
specified bank account maintained with an SCSB; 

"Anchor Bid" shall mean Bids made by Anchor Investors under the Anchor Jnvestor Port ion; 

"Anchor Bid Amount" shall mean the highest value of optional Bids indicated in the AJ1chor Investor Fo1111 and 
payable by the Anchor Investor upon subm ission of the Bid; 

"Anchor Investor Bidding Date" shall mean the day, one Working Day prior to the Bid/Issue Opening Date, on 
which Bids by Anchor Investors shall be submined and allocation to Anchor Investors shall be completed; 

"Anchor Investor Portion" shall mean upto 60% of the QIB Portion which may be allocated by our Company in 
consultation with the BRLM, to AJ1chor Investors on a discretiona1y basis in accordance with the SEBI ICDR 
Regulations. One-third of the Allchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid 
Bids beu1g received from domestic Mutual Funds at or above the Anchor Investor Al location Price; 

"ASBAApplicant/ Applicant" means any Applicant which intends to apply through an ASBA; 

"Banker to the Issue" means the bank(s) which is/are clearing member(s) and registered with the SEBI as Banker 
to the Issue with which the Public Issue Accounts have been opened, and is Axis Bank Limited for the pwposes of 
this Issue; 

"Banking Hours" means u1 respect of Banker to the Issue, the official working hours during Working Days when 
banks are generally open for business at Ahmedabad, India; 

"Board" or "Board of Directors" means Board of Directors of Company unless otherwise specified; 

"Bid/ Issue" shall mean an indication to make an Issue during the Bid/Issue Period by ASBA Bidders pursuant to 
submission of the ASBA Form, or during the AJ1chor Investor Bid/Issue Period by an AJ1chor Investor pursuant to 
submission of the Allchor Investor Application Form, to subscribe to or purchase the Equity Shares at a price witl1in 
the Price Band, including all revisions and modifications thereto as permitted under the SEBl ICDR Regulations; 



"Bid Amount" shall mean the highest value of optional Bids indicated in the Bid cum Application Fann and payable 
by the Bidder or blocked in the ASBAAccount of the ASBA Bidder, as the case may be, upon submission of the Bid 
in the Issue; 

"Bid cum Application Form" shall mean the Anchor Investor Application Fann or the ASBA Fann, as applicable; 

"Book Building Process" shall mean process as p rovided in Schedule XII of the SEBl ICDR Regulations, in tenns 
of which the Issue is being made; 

"Book Running Lead Manager or BRLM" shall mean the Book Ru1ming Lead Manager to the Issue and shall 
also include Lead Manager to the issue, in the present case being Beeline Capital Advisors Private Limited "Bid/ 
Issue Closing Date" shall mean Except in relation to any Bids received from the Anchor investors, the date after 
which the Designated Intern1ediaries will not accep t any Bids, which shall be notified in all editions of the English 
national newspaper, all editions of the Hindi national newspaper and the edition of the Regional daily newspaper, 
where the Reg istered Office of our Company is situated, each with wide circulation; 

Our Company may in consultation with the BRLM, consider closiJ1g the Bid/ Issue Period for QJBs one Working 
Day prior to the Bid/ Issue Closing Date in accorda11ce with the SEBI lCDR Regulations. 

"Bid/ Issue Opening Date" shall mean Except in relation to any Bids received from the Anchor Investors, the date 
on which the Designated Intem1ediaries shall start accepting Bids, which shall be notified in all editions of the 
English national newspaper, all editions of the Hindi national newspaper and the edition of the Regional daily 
newspaper, where the Registered Office of our Company is situated) each with wide circu lation; 

"Bidder" shall mean any prospective investor who makes a Bid pursuant to the terms of the Red Herring 
Prospectus and the Bid cum Application Fom1 and unless otherwise stated or implied, includes an Anchor Jnvestor; 

"BSE" means the BSE Limited (BSE); 

"Cut-off Price" shall mean Issue Price, finalised by our Company in consultation wi th the BRLM; 

"Closing Date" means the date of Allotment of the Equity Shares by the Company; 

"Collection Centres" means those Centers at which the Designated intem1ediaries shall accept the ASBA Fom1s, 
i.e. Designated SCSB Branches for SCSBs, specified locations for syndicates, broker centers for registered brokers, 
designated RTA Locations for RTAs and designated CDP locations for CDPs; 

"Companies Act" shall mean the Companies Act, 1956/20 13, to the extent in force, together with the rules and 
regulations made thereunder, including, w ithout limitation, the Companies (Share Capital and Debentures) Rules, 
20 l 4 and the Companies (Prospectus and Allotment of Securities) Rules, 201 4 (including any statutory 
modifications or re-enactment thereof for the time being in force), to the extent applicable; 

"Company" shall have the meaning assigned to such term in the preamble hereto; 

"Control" shall have the meaning set forth under the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 20 11 and the ten11S "Controlling" and "Controlled" shall be 
construed accordingly; 

"Issue Documents" means Draft Red Herring Prospectus, Red He1Ting Prospectus and Prospectus; 

"Draft Red Herring Prospectus" or "Draft Issue Document" shall mean document prepared in accordance with 
the SEBI lCDR Regulat ions, which is fil ed with SME Platform of Stock Exchange; 

"Designated Date" means tbe date on which the funds blocked by the SCSBs are transferred from the ASBA 
Accounts specified by the ASBA Bidders to the Public Issue Account and/ or Refund Account and/ or are unblocked, 
as applicable, in terms of RHP.; 

"~ esignated Stock Exchange" means the SME Platfonn oa Limited ("BSE SME") for the purposes of the 
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"Qualified Institutional Buyers" or "QIBs" shall have the meaning given to such tem1 under Lbe SEBI (Issue of 
Capital and Disclosure Requirements) Regulations, 2018; 

"Red Herring Prospectus/ RHP" shall mean tJie Issue document to be issued in accordance with Section 26 & 32 
of the Companies Act, 2013 and the provisions of the SEBI ICDR Regulations, which will not have complete 
paiticulars of the price at which the Equity Shares will be issued and the size of tJ1e Issue. The Red HeJTing 
Prospectus will be filed with the RoC at least three days before the Bid/ Issue Opening Date and will become the 
Prospectus upon filing witJ1 the RoC after the Pricing Date; 

"RBI" means tJ1e Reserve Bank oflndia; 

"Refund Bank shall be Axis Bank Limited pursuant to occurrence of event as mentioned in Clause 3.3. 

"Registrar to the Issue" shall have tJ1e meani11g assigned to such tenn in tJ1e preamble hereto; 

"ROC" shall mean Registrar of Companies, Alm1edabad; 

"ROC Filing" shall mean the filing of the Red Herring Prospectus/ Prospectus with the ROC in tem1s of Section 
26 & 32 of the Companies Act, 2013; 

"SCSB" or "Self-Certified Syndicate Bank" means the banks which are registered with SEBI under the Securities 
and Exchange Board of India (Bankers to an Issue) Regulations, 1994 and offer services of ASBA, including 
blocking of bank account, a list of which is available at 
https://www.sebi.rrov.in/sebiweb/other/OtherAction.do?doRecO!rnised=ves; 

"SEBI" shall mean Securities and Exchange Board of India constituted under the Securities and Exchange Board 
oflndia Act, 1992; 

"SEBI ICDR Regulations" means the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 20 I 8 and any amendments made tJ1ereto from tin1e to time; 

"Sponsor Bank" shall mean Axis Bai1k Limited, appointed by the Company in consultation with the Book Running 
Lead Manager as per the 2018 Circular issued by SEBI, to act as conduit between the Designated Stock Exchange 
ai1d NPCI in order to push the mandate collect requests and / or payment instructions of tJ1e individual investors 
into the UPI; 

"Underwriter" means are the Underwriters to the Issue; 

"Underwriting Agreement" means tJ1e agreement entered/ to be entered into ainongst the Underwriter, Book 
Running Lead Mairnger and the Company; 

"UPI" shall mean the instant payment system developed by the NPCI, which allows instant trai1sfer of money 
between any two persons' bank accounts using a payment address which uniquely identifies a person's bank account; 

"UPI ID" shall mean fue ID created on Unified Payment Interface (UPI) for single-window mobile payment system 
developed by the National Payments Corporation of India (NPCI); 

"U.S. Securities Act" shall have the meaning assigned to such tenn in the recitals hereto; and 

"Working Day" shall have the meaning ascribed under Regulation 2(1 )(mmm) of SEBI JCDR Regulations; 

1.3. The Parties acknowledge and agree that tJ1e recitals and preamble to this Agreement as well as fue Annexures and 
the Schedule attached hereto fonn an integral part of this Agreement. 

2. BANKER TO THE ISSUE, SPONSOR BANK, REFUND BANK, ESCROW COLLECTIN BANK AND 
PUBLIC ISSUE BANK 
The Banker to the Issue hereby agree to act as such and to perforn1 such function/ duties and provide such services 

per tJ1e tem1s and conditions provided in this Agreement in order to enable tJ1e completion of the Issue in 
nee with the processes specified in the Red Herring ctus, 2018 Circular, applicable SEBI regulations 

·fically set out in 1e duties, respo1 nd liabil ities of the B ai1d 
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Sponsor Bank mentioned in this Agreement shall be related to the operation of the respective account opened and 
maintained for the Issue· which shall be in accordance with this Agreement, tl1e SEBl regulations and other 
applicable laws and regulations. Provided tlrnt no provision of this Agreement will con titute any obligation on tl1e 
part of ilie Banker to the Issue and Sponsor Bank to comply with the applicable inst.J.uctions prescribed under tl1e 
SEBI ICDR Regulations in relation to any application money blocked under the ASBA process. 

2.2. Simultaneously witl1 ilie execution of this Agreement, the Banker to tl1e Issue and Sponsor Bank shall establish one 
or more "no-lien accounts" save for as mentioned under this agreement (the "Public Issue Account") for transfer 
of funds from the SCSBs to the Public Issue Account. 

2.3. The Accounts shall be specified as follows: 

In case of resident Anchor Investors and the Undenvriters: "JAY AMBE SUPERMARKETS LIMITED -
ANCHOR ACCOUNT R; and 

In case of non-resident Anchor lllvestors: "JAY AMBE SUPERMARKETS LIMITED - ANCHOR ACCOUNT 
NR 

Simultaneously with the execution of this Agreement, each Public Issue Account Bank shall establish a 'no-lien' and 
'non-interest bearing' Public Issue Account witl1 itself. This account shall be a cmTent account established by the 
Company, to receive monies from the Escrow Accounts and the ASBA Accounts and tl1e SCSBs on tl1e Designated 
Date. The Public Issue Account shall be designated as "JAY AMBE SUPER.MARKETS LIMITED - PUBLIC 
ISSUE ACCOUNT" and "JAY AMBE SUPERMARKETS LIMITED REFUND ACOCUNT" 

2.4. The Company shall execute all documents and provide further information as may be required by tl1e Banker to the 
Issue and Sponsor Bank for tl1e establishment of the above Public Issue Account(s). 

The monies lying to the credit of the Escrow Accounts and the Refund Account shall be held by the Banker to the 
Issue and Sponsor Bank, as tl1e case may be, solely for the benefit of fue beneficiaries, determined in accordance 
with the tenn s of this Agreement. The Banker to the Issue and Sponsor Bank, as the case may be, shall neitl1er have 
any lien, encumbrance or any oilier right on the amounts standing to the credit of tl1e Escrow Accounts and/or tl1e 
Refund Account nor have any right to set off, against such amount, any oilier amount claimed by the Banker to fue 
Issue and Sponsor Bank against any person 

2.5. The operation of tl1e Public Issue Account by the Banks shall be strictly in accordance with tl1e ten11S of this 
Agreement and applicable laws and regulations. The Public Issue Account shall not have cheque drawing facilities 
and deposits into and wifudrawals and transfers from such accounts shall be made strictly in accordance with tl1e 
provisions of Clause 3 of iliis Agreement. 

2.6. The Banker to the Issue and Sponsor Bank hereby agree, confinn and declare that they do not have (and will not 
have) any beneficial i11terest in ilie amounts lying to the credit of the Public Issue Account, and iliat such amounts 
shall be applied in accordance wiili ilie provisions of iliis Agreement, Prospectus, SEBI ICDR Regulations, 
Companies Act, 2013 and any instructions issued in tem1s thereof. 

2.7. The Banker to the Issue and Sponsor Bank shall comply witl1 all the tem1s and conditions of iliis Agreement and all 
directives or instructions issued by SEBI or any other regulatory autl10rity, fue Company, tl1e Book Running Lead 
Manager and tl1e Registrar to the Issue, in connection wiili its responsibilities under iliis Agreement. 

2.8. The Escrow Collection Bank agrees and acknowledges tliat, in terms of ilie SEBI JCDR Regulations, ASBA is 
mandatory for all investors participating in the Issue, oilier than Anchor Investors. The Escrow Collection Bank 
confL1111s that it shall not accept any ASBA Fonn relating to any ASBA Bidder from the Designated Intem1ediaries, 
except in the its capacity as an SCSB. The Escrow Collection Bank shall strictly follow the instructions of the 
BRLM and tl1e Registrar iJ1 this regard. 

3. OPERATION OF THE PUBLIC ISSUE ACCOUNT AND REFUND ACCOUNT 

Deposits into the Public Issue Account 



3.1.2. The deposits in to the Account should be made in JAY AMBE SUPERMARKETS LIMITED - PUBLJC 
ISSUE ACCOUNT; 

3. 1.3. Further tl1e refund banker is also required to open the refund account in the name of JAY AMBE 
SUPERMARKETS LIMITED REFUND ACOCUNT post getting intimation from the Book Running Lead 
Manager for the purpose of refunding the amount from the Public Issue Account in case of event other than 
failure oflssue as mentioned in the clause 3. 

3.1. Withdrawals aud/ or Application of amounts credited to Public Issue Account 

The witl1drawals and application of amounts credited to tJ1e Public Issue Account shall be appropriated or refunded, 
as the case may be, on the occurrence of certain events and in tJ1e maru1er more particularly desc1ibed herein below: 

3.2. Failure of the Issue 

3 .3.1. The Issue shall be deemed to have failed in the event of the occurrence of any of the following events: 

(i) tJ1e Company fails to open the Issue as per the timel ines prescribed by SEBl; 
(ii) tl1e Issue becoming illegal or being injuncted or prevented from completion, or otherwise rendered 

infructuous or unenforceable, including pursuant to any order or direction passed by any judicial, 
statutory or regulatory autJ1ority having requisite authority and jurisdiction over the Issue; 

(iii) tJ1e declaration of the intention of the Company to withdraw and/or cancel tJ1e Issue at any tin1e after 
the Issue Ope11ing Date and before the Designated Date; 

(iv) failure to enter into the Underwriting Agreement or tl1e Underwriting Agreement being tem1inated 
in accordance with its tem1s or havi11g become illegal or unenforceable for any reason or, in the 
event that its perfomrnnce has been prevented by any judicial, statutory or regulatory authority 
having requisite authority and jurisdiction in tJ1is behalf, prior to the transfer of funds into the Public 
Issue Account in accordance with the tem1s of Clause 3 of this Agreement; 

(v) non-receipt of minimum 100% subscription for the Issue upon fulfilment of the underwriting 
obligation of the Underwriter; and 

(vi) The ROC filing not having occurred witJ1in the timelines as prescribed under 2018 Circular read 
with SEBI ICDR Regulations. 

3.3 .2. The Book Running Lead Manager shall , on tl1e receipt of tl1e relevant infomrntion from the Company 
regarding such an event, intimate in writing to tJ1e Banker to the Issue, Sponsor Bank, Refund Bank, and 
tl1e Registrar to tl1e Issue (specified in Annexure G hereto) of the occurrence of any event specified in 
Clause 3 .3.1 of this Agreement and to unblock the account of Applicants and send the Applications to the 
Registrar to the Issue for their further action. 

3.3.3. The Banker to the Issue and Sponsor Bank shall be discharged of all their legal obligations under this 
Agreement only if they have acted bona fide and in good faith and in accordance with the tenns of this 
Agreement, applicable SEBI ICDR Regulations and any applicable law or regulation. 

3 .3.4. In the event, the Company fails to list its Equity Shares in the manner and timelines described in the Red 
Herring Prospectus, the Book Rum1i.ng Lead Manager shall intimate the Public Issue Bank and Public Issue 
Bank after such intimation shall transfer tJ1e funds from Public Issue Account to Refund Account as per 
the written instruction (specified in Annexure H) from Book Running Lead Manager and the Registrar to 
the Issue for further payment to tJ1e beneficiary Applicants. 

3.3.5. If tJ1e Issuer fails to make application to tl1e Designated Stock Exchange or obtain pennission for listing of 
the Equity Shares, in accordance with tl1e provisions of Section 40 of the Companies Act, 2013 read witll 
applicable provisions of SEBI ICDR Regulations, the Issuer may be imposed with such penalty as 
prescribed under Companies Act, 2013, SEBI JCDR Regulations and other applicable laws. 

3.3. Completion of the Issue 



Issue is extended by the Company, the Book Rmming Lead Manager shall communicate such extension 
and new Bid/ Issue Closing Date, before the original Bid/ Issue Closing Date. 

(A) The Registrar along with the BRLM shall, on or prior to the Designated Date in writing: (a) intimate 
the Anchor Escrow Bank (with a copy to the Company), the Designated Date, and provide the Anchor 
Escrow Bank with the written details of the Bid Amounts relating to Anchor Investor Bids and amounts, if 
any, paid by the Underwriters or any other person pursuant to any underwriting obligations in ten11S of the 
Unde1writing Agreement that are to be transferred to the Public Issue Account(s) in tbe fom1 Escrow 
account of the company provided in Annexure J; and (b) intimate the SCSBs (with a copy to the Company), 
the Designated Date, and provide the SCSBs with the written details of the Bid Amounts that have to be 
either unblocked or transferred to the Public Issue Account(s). The Anchor Escrow Bank and the SCSBs, 
on receipt of such details from the Registrar, shall, within Banking Hours on the same Working Day, 
transfer the amounts lying to the credit of the Anchor Escrow Accounts or blocked in the ASBAAccounts 
in relation to the successful Bids to the Public Issue Account(s). Immediately upon the transfer of the 
amounts to the Public Issue Account, the Anchor Escrow Bank shall appropriately confirm the same to the 
Registrar and BRLMs (with a copy to the Company). The amounts to be transfeJTed to the Public Issue 
Account by the Anchor Escrow Bank represent Bids from Anchor Investors that have received confirmed 
allocation in respect of the Equity Shares in the Issue and amounts, if any, paid by the Unde1writers or any 
other person pursuant to any undenvriting obligations in tenns of the Undenvriting Agreement. The 
amounts to be unblocked and transfeJTed to the Public Issue Account by the SCSBs represent Bids from 
ASBA Bidders that have received confin11ed allocation in respect of the Equity Shares in the Issue. 

(B) In accordance with the procedure set out in the Red 1-leJTing Prospectus, the Registrar along with the 
BRLMs shall at any time on or after Designated Date in the fonn provided in Annexure J hereto provide 
the Anchor Escrow Bank (with a copy to the Company) with details of the Surplus Amount, if any, to be 
transferred to the Refund Account with the Refund Bank. Further, the Registrar (with a copy to each of the 
BRLMs) shall also provide the Refund Bank details of the Bidders to whom refunds have to be made from 
the Refund Account in the prescribed fom1 Annexw-e IA hereto. 

3.4.2 . The Registrar to the Issue, shall , on or prior to the Designated Date, in writing in the prescribed fon11 
(specified iJ.1 Annexure Bl hereto), intimate to the SCSBs and Sponsor Bank, the Designated Date and 
provide the SCSBs and the Sponsor Bank with the written details of the amounts that are to be transfeJTed, 
in each case, to the Public Issue Account. The amounts to be transfeJTed to the Public Issue Account by the 
SCSBs and Sponsor Bank represent Applications that have received confinned allocation in respect of the 
Equity Shares in the Issue. 

3.4.3. Upon approval of Basis of Allotment, Registrar to the Issue will share the debit file with Sponsor bank 
(through Designated Stock exchange) and SCSBs, as applicable, for credit of funds in the Public Issue 
Account and unblocking of excess funds in the Eligible lnvestorsaccount. The Sponsor Bank based on the 
mandate approved by the Eligible Investorsat the tiJ.11e of blocking of funds, will raise the debit / collect 
request from E ligible Investors bank account, whereupon the funds will be transfeJTed from Eligible 
Investorsaccount to Public Issue Account and remainiJ.1g funds, if any, will be unblocked without any 
manual intervention by Eligible Investorsor his/ her bank. 

3 .4.4. The Registrar to the Issue shall be solely responsible to prepare funds transfer schedule based on approved 
Basis of Allotment and for monies to be credited by the SCSBs and Sponsor Bank into the Public Issue 
Account. 

3.4.5. Provided, however, that notwithstanding anything stated in this Agreement, the Company hereby agrees 
that it shall take all necessary actions to ensure that the amount representing the fees of Book Running 
Lead Managers in terms of the Engagement Letter and the Issue Agreement and Registrar to the Issue, 
Legal Counsel to the Issue and otl1er intem1ediary fees, if any, payable by the Company (as applicable and 
as specified in writing in the prescribed form (specified in Anuexure A2) shall be paid immediately upon 
receipt of listing and trading approvals in respect of the Issue from the Pubhc Issue Account. 

3.4.6. In respect of the amounts lying to the credit of tl1e Public Issue Account, tl1e following specific provisions 
shall be applicable: 
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Issue/Public Issue Bank/ Sponsor bank/Escrow Collection Bank/Refund Bank and other 
intennediary fees, if any, payable by the Company (as applicable) in the Public Issue Account until 
a copy of the instructions as per Annexure A2 is delivered to the Banker(s) lo the Issue. 

(ii) The Book Running Lead Manager shall, following the receipt of the listing and trading approvals, 
provide the Banker to Issue and Sponsor Bank, in the prescribed fom1 (specified in Annexure A2 
hereto), instructions stating the details of the payment towards the amount representing the fees of 
Book Running Lead Manager, Registrar to the Issue, Legal Counsel to the Issue ai1d other 
intennediaiy fees, if any, payable by the Company to various intem1ediaries (as applicable). 

(iii) The instructions in form of Annexure A2 issued by the Book Running Lead Manager shall be 
binding on the Banker to Issue and Sponsor Bank irrespective of any contrary claim or instructions 
from any party including the Company. This provision is an irrevocable instruction from the 
Company to the Banker(s) to Issue to debit the Public Issue Account as per the details contained in 
Annexure A2. 

(iv) The Company through Book Running Lead Manager shall have the right, subject to listing and 
trading approvals and subject to the Banker to the Issue and Sponsor Bank receiving a 'No Objection 
Certificate ' as specified in Annexure A3 to give specific instructions as per Annexure B2 to the 
Banker to the Issue and Sponsor Bank to make payment fully or partially, in one or more tranches, 
to any other pai1ies prior to and/or instead of release of funds to the Company from the Public Issue 
Account. The instructions in fom1 of Annexure B2 shall be binding on the Banker to the Issue and 
Sponsor Bank irrespective of any contrary claim or instructions from any party. The amount in 
Annexure B2 will not exceed the amount in tJ1e Public Issue Account after keeping aside the amount 
mentioned in Annexure A2. This provision is an iITevocable instruction from tJ1e Book Running 
Lead Manager to the Banker to the Issue to debit the Public Issue Account as per the details 
contained in Annexure B2. The written instructions as per Annexure B2 shall be valid instructions 
if signed by the persons nained in Anuexure F l and whose speci..Inen signatures are contained herein. 
Banker to the Issue and Sponsor Bank shall not accept any instructions from the Company for 
release of funds from Public Issue Account to any other account until they receive a No Objection 
Certificate i..I1 the prescribed fomrnt (specified in Annexure A3) from tJ1e Book Runni..I1g Lead 
Manager and a copy of the listing and tradi..I1g approvals from the Designated Stock Exchange. 

(v) This provision is an irrevocable instruction from the Company to tJ1e Banker to the Issue and 
Sponsor Bank to not accept any instructions from them until it receives a 'No Objection Certificate' 
specified in Annexure A3 from tJ1e Book Running Lead Manager. 

(vi) The Book Running Lead Manager shall, following tJ1e receipt of the details of the bank accounts of 
tl1e Company and subject to payment of the Issue Expenses, as specified in Clause 3.4.6(i) above, 
provide the Banker to tl1e Issue and Sponsor Bank (with a copy to the Company), in tJ1e fonn 
prescribed in Annexure A4, instructions stating the amount to be transferred from the Public Issue 
Account to the bank account(s) of the Company, and tJ1e Banker to the Issue and Sponsor Bank shall 
remit such amounts within one Working Day from the receipt of such instructions, subject to receipt 
of all requisite remittance documents by the Banker to tJ1e Issue and Sponsor Bank. The BRLM 
shall not provide any documentation or confimrntion or execute any document in relation to tJ1e 
remittance, save and except tl1e fund transfer instructions being provided by tJ1em to the Banker to 
tl1e Issue and Sponsor Bank; The BRLM shall not be considered as a "Remitter". The responsibility 
of providing all remittance documents shall only be of tl1e Company in terms of the provisions of 
this Agreement, and no responsibility shall lie on tl1e BRLM in relation to the same. The BRLM 
shall also not be responsible for any delay in preparation/ delivery of the remittance documents and 
any such otl1er documents requested by tJ1e Banker to the Issue and Sponsor Bank. 

(vii) 

(viii) 

The written instructions as per Annexure A2 and Annexure A3 shall be valid instructions if signed 
by the persons nan1ed in Annexure Fl and whose specimen signatures are contained herein. 
Followi..I1g the payment of all amounts as specified i..I1 Annexure A2 and Annexure B2, the 
Company shall have full recourse to any balance ainounts remaining in tl1e Public Issue Account. 

3.4. Closure of the Public Issue Acco Oaival ~~hta ........ ""'," 
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Banker to the Issue upon written instructions from the Company shall take the steps necessary to ensure closure of 
the Public Issue Account promptly after all monies in the Public Issue Account are transferred in accordance with 
the tenns of this Agreement. 

3.5. Closure of the Refund Account 

Axis Bank Limited shall take the steps necessary to ensure closure of the Public Issue Account after receiving the 
written instruction from Company as mentioned in Annexure K. 

4. DUTIES OF THE REGISTRAR 

The Parties hereto agree that the duties and responsibilities of the Regisu·ar to the Issue shall include, witl10ut 
limitation, the following: 

4.1. The Registrar to the Issue shall at all times can-y out its obligations hereunder diligently and in good faith. 

4.2. The Registrar to the Issue shall comply with the provisions of the 2018 Circular. 

4.3. The Registrar to the Issue shall maintain accurately at all ti.mes the physical and electronic records relating to tl1e 
Applications) received from tile intennediaries and the SCSBs, as the case may be, including, without limitation, 
the following: 

4.4. 

4.5. 

4.6. 

(i) particulars relating to the allocation and Allotment of tl1e Equity Shares for the Issue; 

(ii) particulars relating to the monies to be t:ransfen ed to the Public Issue Account in accordance with the 
terms of tl1is Agreement, Prospectus, the SEBI ICDR Regulations and tl1e Companies Act; 

(iii) particulars of various pre-printed and other stationery supported by reconciliation of cancelled/ spoilt 
stationery; 

(iv) the Applications received from the Intem1ediaries and the SCSBs and all infonnation incidentals thereto 
in respect of the Issue and the Application Amount and tally the details mentioned in ilie Application wiili 
the schedule provided by the SCSBs. For the avoidance of doubt, if iliere is any discrepancy in the amount 
paid as per the Application Fom1(s) and the con esponding entry (ies) in tl1e bank schedule(s), tl1e amount 
as per ilie bank schedule(s) will be considered as final for the purpose of processing and the Banker to tl1e 
Issue shall be responsible for any claims, actions, losses, demands or damages iliat may arise in iliis regard. 

The Registrar to tl1e Issue shall provide in a tin1ely manner, including as required under ilie SEBI ICDR Regulations, 
all accurate infomrntion to be provided by it under this Agreement, to ensure approval of ilie Basis of Allotment by 
the Designated Stock Exchange, proper Allotment of the Equity Shares, including providing the Banker to the Issue 
with the details of the monies and extending all support in obtaining the furn] trading and listing approval of fue 
Equity Shares wiiliin two (2) Working Days from tl1e Issue Closing Date. 

Upon approval of Basis of Allotment, Registrar to the Issue shall share the debit file with Sponsor Bank (tlrrough 
Des.ignated Stock Exchange) and SCSBs, as applicable, for credit of funds in tl1e Public Issue Account and 
unblocking of excess funds in the Eligible Investor's account. The Sponsor Bank based on the mandate approved 
by the Eligible Investors at me time of blocking of funds, will raise the debit/ collect request from Eligible Investor 's 
bank account, whereupon ilie funds will be transferred from Eligible Investor 's account to Public Issue Account and 
remaining funds, if any, will be unblocked without any manual intervention by Eligible Investor's or his/ her bank. 

The Registrar to tl1e Issue shall be solely responsible and liable for any delays in supplying accurate infonnation or 
processing refunds or for failure to perform its duties and responsibilities as set out in tl1is Agreement and shall keep 
other Parties hereto indemnified against any costs, charges and expenses or losses resulting from such delay or 
default in relation to any claim, demand suit or o ther proceeding instituted by any Applicant or any other party or 
any fine or penalty imposed by SEBI or any other regulatory authority iJ.1 connection with any failure to perfonn its 
duties and responsibilities as set out in this Agreement and any other document detailing the duties and 
responsibilities of tl1e Registrar to ilie Issue related to the Issue. The Registrar to tl1e Issue shall be responsible for 
addressing all in.vestor complaints or grievances relating to i sue and ensuring that a suitable grievance 
mechanism · ·11 place to address 1 complaints and grievance . 
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4. 7. Without prejudice to the generality of the foregoing, the Registrar to the Issue shall be responsible for: 

(i) any delay, default, failure by the Registrar to the Jssue to perform any obligation imposed on it under this 
Agreement, SEBI (Registrars to an Issue and Share Transfer Agents) Regulations, 1993, SEBI ICDR 
Regulations or otherwise under applicable laws and any fine or penalty imposed by the SEBI or any other 
regulatory authority or court of law, provided however that, the Registrar to the Issue shall not be responsible 
for any of the foregoing resulting from a failure of any other Party in perfom1ing its duties under this 
Agreement; 

(ii) rejection of Applications due to i11con-ect bank/branch account details and non-furnishing of infomrntion 
regardil1g the Applicant available with the Registrar to the Issue; 

(iii) misuse of scmmed signatures of the authorized signatories of the Registrar to the Issue; 

(iv) any claim made or issue raised by any Applicant or other thil·d party concerning the amount, delivery, non­
delivery, fraudulent encashrnent or any other matters related to the payments or the service provided by the 
Banker to the Jssue and Sponsor Bank hereunder; 

(v) any claim by or proceeding initiated by any regulatory or other authority under any statute or regulation on 
any matters related to the payments by the Banker to tl1e Jssue and Sponsor Bank hereunder; and 

(vi) failure by tile Registrar to tile Issue to substantially perfonn any of its obligation under this Agreement or 
otherwise; 

in each case, which may result in a claim, action, cause of action, suit, lawsuit, demand, damage, cost, claims for 
fees and expenses (includi11g interest, penalties, attorneys' fees, accounting fees and investigation costs) against 
the Banker to the Issue or any other Parties. 

4.8. The Registrar to the Jssue shall use its best efforts while processing all electronic Applications to separate eligible 
Applications from ineligible Applications, i.e., Applications which are capable of being rejected on any of the 
technical or other grounds as stated in tl1e Prospectus, or for any other reasons that comes to the knowledge of the 
Registrar to the Issue. 

4.9. The Registrar to tl1e Issue shall ensure tlrnt all application fom1s illcluding plain paper Applications received directly 
by it shall be banked immediately or the very next Business Day and i.11 no event later tl1an Issue Closing Date or 
such extended Issue Closing Date. 

4.10. The Registrar to the Issue shall act in accordance witl1 the instructions of tile Company and tile Book Running Lead 
Manager and tl1e applicable SEBI ICDR Regulations and other applicable laws and regulations. In tl1e event of any 
conflict in tile instructions provided to tl1e Registrar to the Issue, it shall seek claiifications from the Company and 
comply with tile mstructions of the Company given in consultation witl1 tile Book Running Lead Manager. 

4.11. The Registrar to the Jssue shall be solely responsible for promptly and accurately uploading Applications to ensure 
the credit of Equity Shares into tile relevant dematerialized accounts of the successful Applicants based on the 
approved Basis of Allotment by the Designated Stock Exchange. 

4.12. The Registrar to the Issue agrees fuat at all times the Banker to tl1e Issue and Sponsor Bank, as applicable, will not 
be responsible for any loss that occurs due to misuse of the scanned signatures of the autl1orized signatories of the 
Registrar to the Issue. 

4.13. The Registrar to the Issue shall obtain the electronic Application details from the Designated Stock Exchange on 
T + 1 from the Issue Closing Date. Furtller, the Registrar to the Issue shall provide the file containing tl1e Applications 
details received from the Designated Stock Exchange to all the SCSBs within one (l) Workmg Day following the 
Issue Closing Date. 

4. 14. Witl1out prejudice to the responsibilities of tl1e Registrar to perfom1 duties and obligations under tl1e Registrar 
Agreement entered between the Company and the Registrar to the Issue; the Registrar to the Issue shall be 
responsible ai1d liable for ai1y fai lure to pe1fo1111 its duties and responsibilities as set out in the Registrar Agreement. 
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4.16. The Registrar shall ensure full reconciliation of collections i.n tl1e Public Issue Accounts with tl1e infomiation and 
data available with them. The Registrar to the Issue shall provide a cenificate to the Book Running Lead Manager 
and the Company confinning such reconciliation. 

5. DUTIES AND RESPONSIBILITIES OF THE BOOK RUNNING LEAD MANAGER 

5.1. Oilier tlrnn as expressly set forth in the Underwriting Agreement, regulations or any circulars issued by tl1e SEBl, 
no provision of this Agreement will constitute any obligation on the part of tl1e Book Running Lead Manager to 
undertake any obligation or incur any liability in relation to the ASBA process. 

5.2. The Parties hereto agree iliat the duties and responsibilities of the Book Running Lead Manager under this 
Agreement shall comprise ilie following: 

(i) The Book Running Lead Manager shall, along wiili the Registrar to the Issue, instruct the SCSB and the 
Sponsor Bank of ilie particulars of the monies to be transfened to the Public Issue Account; 

(ii) On or after the Issue Closing Date, tl1e Book Rum1i.ng Lead Manager shall, acting along with the Registrar, 
to the Issue intimate ilie Designated Date to the Banker to ilie Issue in accordance with Clause 3; 

(iii) On receipt of infonnation from the Company, the Book Running Lead Manager shall intimate in writing 
ilie date of ilie ROC Filing to ilie Banker to the Issue, Sponsor Bank and the Regisn·ar; and 

(iv) The Book Rum1ing Lead Manager will co-ordinate with all the concerned Parties to provide all necessary 
information as set out in this Clause. 

5.3. Subject to the provisions of Clause 10 (Indemnity), tlie Book Running Lead Manager shall be responsible and liable 
for any failure to perfonn its duties and responsibilities as set out in this Agreement provided tlrnt the Book Running 
Lead Manager shall, on issuing instructions in accordance with the above sub section above, be fully discharged of 
their duties and obligations under this Agreement. 

6. DUTIES AND RESPONSIBILITIES OF THE BANKER TO THE ISSUE AND SPONSOR BANK 

6.1. Otl1er ilian as expressly set forth in the Regulations and any circulars issued by ilie SEBI, no provision of this 
Agreement will constitute any obligation on the part of any of the Banker to the Issue and Sponsor Bank to comply 
with ilie applicable instructions in relation to the application money blocked under the ASBA process. 

6.2. The Parties hereto agree that the duties and responsibilities of U1e Bankers to Issue and Sponsor Bank shall include, 
wiU1out limitation, ilie following: 

(i) The duties of tlie Banker to the Issue and Sponsor Bank are as expressly set out in this Agreement. 

(ii) The Banker to ilie Issue and Sponsor Bank shall maintain verifiable records of the, bank schedules, and final 
certificates to ilie Registrar to the Issue; 

6.3. Save and except for the tenn s and conditions of this Agreement, tl1e Banker to the Issue and Sponsor Bank shall not 
be bound by the provisions of any other agreement or an angement among the other Parties to this Agreement to 
which they are not a party. 

6.4. The Banker to ilie Issue and Sponsor Bank shall act upon any written instructions of (i) the Book Running Lead 
Manager intimating occun ence of the relevant events contemplated in Clause 3 of this Agreement and (ii) tl1e 
Registrar to ilie Issue and tlie Book Running Lead Manager in relation to amounts to be transfeITed and/or refunded 
from ilie Public Issue Account. The Banker to U1e Issue and Sponsor Bank wi ll be entitled to act on instructions 
received from ilie Book Running Lead Manager and/or tlie Registrar to tbe Issue through email, notwithstanding 
the fact iliat ilie signatures on email instructions cannot be authenticated. 
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6.6. The Banker to the Issue and Sponsor Bank hereby represent that they and their Con-espondent Bank(s), if any, have 
the necessary competence, facilities and infrastructure to act as Banker to the Issue and Sponsor Bank, as the case 
may be and discharge their duties and obligations under this Agreement. 

6. 7. The responsibility of the Banker to the Issue to release the amount lying in the Escrow Accounts under this 
Agreement shall not be affected, varied or prevented by any underlying dispute between the other Parties pending 
before any government authority, including SEBI and the courts of competent jurisdiction in India, unless there is a 
specific order from such government authority, including SEBI and the courts of competent jurisdiction in India, to 
that effect and the same has come to the knowledge of the Banker to the Issue and Sponsor Bank. 

6.8. The Banker to the Issue shall take necessary steps to ensure closure of the Escrow Accounts once receipt of account 
closure request from the company and all monies are transferred into the Company's bank account and the Refund 
Account, as tJ1e case maybe. 

6.9. The Sponsor Bank hereby agrees and confinns that it shall provide the investors UPI Jinked bank account detai ls to 
the Registrar to the Issue for purpose of reconciliation. The Sponsor Bank undertakes to u1i1iate a mandate request 
on tJ1e Retail Individual Investors i.e. request the Retail Individual Investors lo authorize blockmg of funds 
equivalent to application amount and subsequent debit of funds in case of allotment. Such mandate raised by the 
Sponsor Bank would be a one-time mandate for each application ill the Issue. The Retail Individual Investors will 
fill all tJ1e details in the Application Fonn along wiili his/ her bank account linked UPI ID and keep/submit the 
Applications with the respective brokers as per tJ1e applicable guidelilles. 

6.10. Banker to ilie Issue and Sponsor Bank shall be liable to act strictly in accordance witJ1 the tem1s of tJ1is Agreement 
and shaJI not be deemed to be fiduciary or a trustee or have any obligations of a fiduciary or a trustee under the 
tern1s of this Agreement. 

6.11. All the Parties to this Agreement agree tJrnt Banker to the Issue and Sponsor Bank shall not be liable for any action 
or for the performance of its duties done ill good faith as specified herein. No implied duties shall be read into the 
Agreement herein contained agaillst Banker to tJ1e Issue and Banker to the Issue shall not be bound to act in any 
manner not expressly provided herein, or to act on any instructions that are ill conflict with the provisions of tJ1is 
Agreement. 

6. 12. Banker to the Issue and Sponsor Bank undertakes to perform only such duties as are expressly set forth herein. The 
Banker to ilie Issue is neiilier aware of the contents of nor is a party to any other agreement executed between the 
other Parties to iliis Agreement. 

6.13. Banker to the Issue and Sponsor Bank shall have no liability or duty to inquire as to the provisions of any agreement 
oilier than tJ1js Agreement. Banker to ilie Issue may rely upon and shall not be liable for acting or refraining from 
actmg upon any written instructions believed by it to be genuine. The Banker lo tl1e Issue shall be under no duty to 
inquire into or investigate the validity, accuracy or content of any such document or any docw11ent purported to 
have been signed by or on behalf of the oilier Parties. 

6.14. Banker to the Issue and Sponsor Bank will not be required to institute or defend any action mvolving any matters 
refen-ed to herein or which affect it or its duties or liabilities hereunder. Banker to the Issue shall not be liable for 
anythu1g done, suffered or omitted in good faith by it ill accordance with tbe advice or opinion of its counsels, 
accountants or oilier skilled persons. In the event that Banker to tJ1e Issue shall be uncertaill as to its duties or rights 
hereunder or shall receive mstructions, claims or demands from any party hereto which, m its opinion, conflict with 
any of ilie provisions of iliis Agreement, it shall be entitled to refrain from taking any action. 

6.15. The duties and responsibilities of the Public Issue Bank shall be restricted to ilie tem1s of this Agreement only and 
the Public Issue Bank shall not be responsible for the perfom1ance or non-perfo1mance and the observance or non­
observance of any contractual or any legal obligations by any other pa1ty. 

6.16. The Public Issue Bank is not expected or required to be familiar witJ1 the provisions of any otJ1er agreement or 
documents, and shall not be charged wiili any responsibility or liability in connection wiili the observance of ilie 
provisions of any such otl1er agreement. 



6.18. The Public Issue Bank is hereby authorized to comply with and obey all orders, statutory notices, judgments, decrees 
or writs entered or issued by any court or regulatory authorities, and in the event the Public Issue Bank obeys or 
complies with any such order, statutory notices, judgment, decree or writ of any court or regulatory authorities, in 
whole or in part, it shall not be liable to any other person or entity, by reason of such compliance, notwithstanding 
that it shall be determined that any such order, judgment, decree or writ be entered without jurisdiction or be iJ1valid 
for any reason or be subsequently reversed, modified, annulled or vacated. 

6. J 9. The Public ls sue Bank may rely upon any notice or certificate believed by it to be genume and correct and to have 
been signed by, or with tJ1e authority of, the proper person and not on its face contrary to any provision of this 
Agreement and the Public Issue Bank shall not be bound in any such case to call for further evidence or be 
responsible for any losses, liabilities, costs, damages, expenses or inconvenience that may be occasioned by its 
failure to do so. 

6.20. This Agreement expressly sets forth all the duties of the Public Issue Bank with respect to any and all matters 
pe1tinent hereto. No implied duties or obligations shall be read iJ1to this Agreement agaiJ1st the Public Issue Bank. 

6.21. Banker to the Issue shall and Sponsor Bank not be required to perfom1 any of its obligations under the Agreement 
if such performance would result in Banker to the Issue beiJ1g iJ1 breach of any law, regulation, ordiJiance, rule, 
directive, judgment, order or decree bindrng on Banker to the Issue. 

6.22. Banker to the Issue and Sponsor Bank shall have no liability towards either of the said Patties for any loss or damage 
that the other Pa1ties hereto may claim to have suffered or iJ1curred, either directly or indiJ·ectly, by reason of this 
Agreement or any transaction or service contemplated by the provisions hereof. In no event shall the Banker to the 
Issue be liable for losses or delays resulting from computer malfunction, interruption of communication facilities or 
other causes beyond Banker to the Issue's reasonable control or for rndirect, special or consequential damages. 

6.23. It is expressly agreed by and between the Parties hereto that tJ1e Company shall bear and pay upfront all tJ1e costs, 
charges and expenses iJ1cludiJ1g tJ1e fees of tJ1e Banker to the Issue and Sponsor Bank advocate/s that may be incurred 
by Banker to the Issue on account of any litigation arising our of or in connection with this Agreement and Banker 
to ilie Issue shall not be required or liable to bear or pay any such costs and expenses. In the event Banker to the 
Issue, wiiliout prejudice to its rights herein, happens to iJ1cur any such costs, charges and expenses (iJ1cludiJ1g fees 
of Axis Bank Lrn1ited 's advocate/s), the same shall be reimbursed by the Company to Banker to the Issue 
immediately upon demand from Banker to the Issue. 

6.24. Any act to be done by ilie Banker to the Issue and Sponsor Bank shall be done only on a Working Day, during 
normal bankrng busrness hours, and in the event iliat any day on which tJ1e Banker to the Issue is required to do an 
act under the tem1s of tJ1is Agreement is not a Working Day, then ilie Banker to the Issue shall do those acts on the 
next succeediJ1g Working Day. 

6.25. The Sponsor Bank shall be responsible to operate the Escrow Account/Public Issue Account in accordance with tJ1e 
provisions of this Agreement only and only to the extent of the amount deposi ted and available in tJ1e Escrow 
Account/Public Issue Account and there is no obligation on part of the Sponsor Bank to ensure payments are made 
by the Party iJ1 the Escrow Account or to transfer monies from any other accounts other than the said Escrow 
Account/Public Issue Account. 

6.26. The Sponsor Bank is not required to witJJbold any amount from or in respect of the transactions contemplated herein, 
pursuant to any Applicable Law, includiJ1g, wiiliout liJnitation, any requiJ·ement of withholding tax. However, in tJ1e 
event of any Gove1m11ental Authorities/investigating agency/ enforcement agency issue any direction/order to the 
Sponsor Bank to withhold, any amount lyrng rn the Escrow Account/ Public Issue Account or diJ·ect/order to act as 
per the diJ·ection/ order of such autJ1orities, tJ1e Sponsor Bank shall comply with such order/diJ·ection with prior 
written intrniation to the Parties, along wiili a copy of such order/direction. 

6.2 7. The Sponsor Bank is not expected or required to be familiar wiili tJ1e provisions of any other agreement or documents, 
and shall not be charged with any responsibility or liability in connection with tJ1e observance of tJ1e provisions of 
any such other agreement. 

7. 

7.1. 

DUTIES AND RESPONSIBILITIES OF THE COMP Y 
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(i) the Company shall use its best efforts to ensure that the Registrar to the Issue addresses all investor complaints 
or grievances arising out of any Application; 

(ii) the Company and the Registrar to the Issue shall comply with the tem1s of this Agreement, the Prospectus, tJ,e 
SEBl regulations, FEMA and all rules, regulations and guidelines issued tllere under and any oilier applicable 
law, rules, regulations or guidelines and all directives or instructions issued by SEBl or any other regulatory 
au thority in connection with the Issue. The Company shall be responsible and liable for any failure on its part 
to perform duties as set out in this Agreement. 

(iii) the Company shall file tJ1e Prospecrus with the RoC as soon as practicable and intimate the Book Running 
Lead Manager of the RoC filing immediately thereafter. 

(iv) the Company shall provide all tJ1e detai ls as required and necessary for opening and operating tJ1e Escrow 
Accounts. 

7.2. The Company shall be responsible and liable for any failure to pe1fonn its duties and responsibilities as set out in 
tJ1is Agreement. 

8. TIME IS OF THE ESSENCE 

The Parties hereto agree that time shall be of the essence in respect of the perfom1ance by each of the Company, the 
Book Running Lead Manager, tJ1e Banker to the Issue, tl1e Conespondent Banks, the Sponsor Bank, and the 
Registrar to the Issue of tl1eir respective duties, obligations and responsibilities under or pursuant to this Agreement. 

9. REPRESENTATIONS AND WARRANTIES AND COVENANTS 

9 .1. The Company represents, wanants, undertakes and covenants to the Banker to the Issue, the Sponsor Bank, the 
Book Running Lead Manager and tl1e Registrar to the Issue that: 

(i) this Agreement constirutes a valid, legal and binding obligation of tlle Company; and is enforceable against 
the Company in accordance with the tem1s hereof; 

(ii) the execution, delivery and perfomrn.nce of this Agreement and any other document related hereto by the 
Company has been duly autJ1orized and does not and will not contravene (a) any applicable law, regulation, 
judgment, decree or order of any governmental authority of the Company, (b) the organizational documents of 
the Company, or (c) any provisions of, or constitute a default under, any other agreement or instrument or 
unde1taking to which the Company is a party or which is binding on the Company or any of its assets; 

(iii) no mortgage, charge, pledge, lien, trust, security interest or other encumbrance shall be created or exist over 
the monies deposited therein; and 

(iv) tJ1e Company shall not have recourse to any proceeds of ilie Issue, including any amounts in the Public Issue 
Account, until tJ1e final listing and trading approvals from tJ1e Designated Stock Exchange have been obtained. 

9.2. The Banker to ilie Issue, the Sponsor Bank, the Book Running Lead Manager, and the Registrar to the Issue 
represents, wana.nts, undertakes and covenants (severally and not jointly) to each other and to the Company that: 

(i) this Agreement constitutes a valid, legal and binding obligation on its part, enforceable against it in accordance 
wiU1 U1e tenns hereof; 

(ii) tl1e execution, delive1y and perfomia.nce of this Agreement and any other document related thereto by such 
Party has been duly authorized and does not and will not contravene (a) any applicable law, regulation, 
judgment, decree or order of any governmental authority, (b) the organizational documents of such Party, or 
( c) any provisions of, or constitute a default under, any other agreement or instrument or undertaking to which 
it is a party or which is binding on such Party or any of its assets; and 

9.3. The Banker to the Issue and t11 
11
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Bank, a certificate of registration to act as Banker to the issue and the Sponsor Bank, i.n accordance with the 
Securities and Exchange Board of India (Bankers to an Issue) Regulations I 994 and 2018 Circular (as amended 
from time to time), and such certificate is, and until completion of the Issue, wil l be, valid and in existence, a.nd that 
it is, and until completion of this Issue, will be, entitled to canyon business as Banker to the Issue and the Sponsor 
Bank, under all applicable laws. the Banker to the Issue hereby represents that it and its Correspondent Bank(s), if 
any, have the necessary competence, facilities and infrastructure to act as Banker to the Issue, as applicable, and 
discharge their duties and obligations under this Agreement. 

9.4. The Book Running Lead Manager severally represents, wan·ants, undertakes and covenants to the Banker to the 
Issue, the Sponsor Bank, the Registrar to the Issue and the Company that SEBI bas granted such Book Ru1ming 
Lead Manager, a certificate of registration to act as a Merchant Banker under SEBI (Merchant Bankers) Regulations, 
1992, and such certificate shall be valid and in existence under applicable laws until completion of the Issue. 

9.5. The Book Running Lead Manager further represents and warrants to the Banker to the Issue, the Sponsor Bank, the 
Registrar to the Issue and the Company tJ1at it has the necessa1y competence, facilities and infrastructure to act as a 
Merchant Banker in terms of SEBI ICDR Regulations, as amended and discharge its duties and obligations under 
this Agreement. 

9.6. The Registrar to tJ1e issue represents, warrants, undertakes and covenru1ts to tJ1e Banker to the Issue, the Sponsor 
Bank, the Book Running Lead Manager and the Company that SEBI has granted such Registrar a certificate of 
registration to act as Registrar to the Issue under SEBJ (Registrars to an Issue and Share Transfer Agents) 
Regulations, 1993, as amended, ru1d such certificate shall be valid and in existence under applicable laws until 
completion of the Issue. 

9. 7. The Registrar to ilie Issue furtJ1er represents and warrants to the Banker to the Issue, the Sponsor Bank, tJ1e Book 
Running Lead Manager and the Company that it has the necessary competence, facilities and infrastructure to act 
as the Registrar to ilie Issue and discharge its duties and obligations under this Agreement. 

10. INDEMNITY 

10. l. The Registrar to the Issue shall hereby unconditionally and irrevocably undertake to indemnify and hold ham1less 
the Banker to the Issue, the Sponsor Bank and oilier Paiiies hereto against any and all claims, actions, causes of 
action, suits, lawsuits, demands, dainages, costs, claims for fees and expenses (including interest, penalties, 
attorneys ' fees, accounting fees and investigation costs) relating to or resulting from any fai lure by tJ1e Registrar to 
the Issue in perfom1ing its duties and responsibilities under this Agreement, including, without limitation, against 
any fine in1posed by SEBI or any other regulatory authority, provided, however, iliat the Registrar shall not be 
responsible for any of the foregoing resulting from a failure of any otJ1er Party in pe1forming its duties under iliis 
Agreement and any otJ1er document detailing the duties and responsibilities of tJ1e Registrar related to the Issue, 
including, without lin1itation, any loss that the Banker to ilie Issue ai1el/or tJ1e Sponsor Bank may suffer, incur or 
bear, directly or indirectly, as a result of the imposition of any penalty caused by, arising out of, resulting from or in 
connection with any failure by the Registrar to the Issue to unblock the ASBA accounts maintained with SCSBs or 
UPi accounts of Eligible Investors, including, without limitation, any fine or penalty imposed by SEBi, tJ1e RoC or 
any otJ1er regulatory autJ10rity or court of law. 

I 0 .2. The Company shall hereby unconditionally and irrevocably undertake to indemnify and bold hannless Banker to 
the Issue, ilie Sponsor Bank and the other Parties, including tJ1eir respective directors, officers, employees, Affiliates 
and ilie directors, officers, employees of such Affiliate hereto, from and against any and all clain1s, actions, cause 
of actions, suits, lawsuits, demands, damages, costs, clain1s for fees, charges and expenses (including interest, 
penalties, attorney's fees, accounting fees, investigation costs, and losses arising from difference or fluctuation in 
exchange rates of currencies) relating to or resulting from any failure by the Company in performing its 
responsibilities under this Agreement, including against any fine or penalty imposed by SEBJ or any oilier regulato1y 
auiliority arising out of default directly attributable to a wilful act or omission by tJ1e Company. The Banker to the 
Issue and Sponsor Bai1k shall inti.mate the Company of any claim within a reasonable period of time. 

10.3. The Parties acknowledge iliat the foregoing indenmities shall survive the resignation or replacement of the Banker 
to ilie Issue and/or Sponsor Bank on the tem1ination of iliis Agreement. 



same, and shall be entitled, but not obliged to rely upon the instructions on an 'as it is' basis. The Company hereby 
agree to indemnify and keep indemnified the Banker to the Issue and/or the Sponsor Bank and saved harn1less from 
aU claims, losses, damages, costs including legal expenses which the Escrow Bank may incur or suffer on account 
of accepting written instructions as stated above and/or as a result of accepting and acting (or not acceptil1g or 
omittillg to act) upon all or any of the illStructions given or deemed to have been given or purportedly given by or 
on behalf of the Book Running Lead Manager and/or the Company. 

10.5. Each Party (other than the Banker to the Issue) represents, warrants and confinus to the Banker to the Issue that it 
does not and shall not carry on any business or activity/ies which is/are illegal, unlawful or which falls under the 
Prevention of Money Laundering Act, 2002, the Prize Chits and Money Circulation Scheme (Banning) Act 1978 
[or which are prohibited under the Banker to the Issue's policy] including but not limited to crypto cuITency. Each 
Party (other than the Banker to the Issue) further acknowledges and agrees that the Banker to the Issue shall be at 
liberty to report such transaction/busilless/activity to statutory or regulato1y authority, tenni11ate this agreement 
forthwith and exit the relationship with the Parties (other than the Banker to the Issue) if any party is found in 
violation of this covenant. It is agreed that the Party in breach of above tenn shall indemnify the Banker to the Issue 
at all times from any claims, damages, injury, penalties, charges etc caused to the Banker to the Issue pursuant to 
any paity caJTYing on such busilless activities or resulting from any trnnsaction carried on by the Party in violation 
of the abovementioned tenn. 

11. TERM AND TERMINATION 

11.1. Term 

11.1. 1. Subject to the tennination of this Agreement iii accordance with Clause J 1.2 of this Agreement, U1e 
provisions of this Agreement shall come to an end only upon full performance of the obligations by the 
Banker to the Issue, the Sponsor Bank and the Refund Bank. 

11.1.2. In case of the completion of the Issue, when the reconciled amounts are transfeJTed to U1e P ublic Issue 
Account from SCSBs and the Sponsor Bank, the Regisu·ar to the Issue in co-ordination with the Banker to 
the Issue and/or Sponsor Bank shall complete the reconciliation of accounts, and give the satisfacto1y 
confirmation in that respect to the Book Running Lead Manager il1 accordance with U1e applicable laws 
and the tem1s ai1d conditions of this Agreement. 

11.2. Termination 

11.2.1. This Agreement may be termrnated by the Company, ill consultation with U1e Book Running Lead Manager, 
in the event of gross & wilful negligence or wilful default or wilful misconduct on the part of any of the 
Banker to the Issue. Such termination shall be effected by p1ior written notice of not less thai1 14 (fou1ieen) 
days, and shall be operative only ill the event that U1e Company appoil1ts substitute banker to the Issue 
and/or sponsor bank of equivalent standing within tile notice period of 14 (fourteen) days, which banker 
to tile Issue and/or sponsor bank shall agree to tenns, conditions and obligations similar to the provisions 
hereof. In the event ilie Company is not able to appoillt substitute banker to ilie Issue and/or sponsor bank 
within the aforesaid notice period, the resignrng Banker to U1e Issue shall have the liberty to appoillt 
substitute banker to the Issue and/or sponsor bank, in which case the termillation shall be effective on ilie 
date of apporntment of such substitute banker to the Issue and/or sponsor bank which shall be not more 
than the notice period of 14 days. The erstv.hile Banker to tile Issue and/or Sponsor Bank shall continue to 
be liable for all actions or omissions prior to such tem1ination and tl1e duties and obligations contailled 
herein till the appomtment of substitute banker to Uie Issue and/or sponsor bank which shall be not more 
Ulan the notice period of 14 days. The substitute bailker to the Issue and/or sponsor bank shall enter into an 
agreement, substantially in the fom1 of this Agreement, with the Book Running Lead Manager, the 
Compai1y, and the Registrar to the Issue. For the avoidance of doubt, under no circumstances shall the 
Company be entitled to ilie receipt of or benefit of the amounts lying in the Public Issue Account except as 
stated in this Agreement. 

11.2.2. The Banker to the Issue I Public Issue Bank and/or Sponsor Bailk and/or Refund Bank and /or Escrow 
Collection bank, at any tilne least 14 (fourteen) days prior to ilie Issue Opening Date, shalJ be entitled to 
tem1inate this Agreement and/or resign from their obligations under this Agreement without assignil1g any 
reason whatsoever. Su · ation/resignation shall be effected by prior written notice to all the other 
Parties of not less U1 ,-tt,ntr~..ri ys and shall co o effect upon the Company appointing [a] 
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l 1.2.3. 

l l .2.4. 

the Company fails to appoint such substitute banker to the Issue and/or sponsor bank and/or refund bank 
as aforesaid within the period of l4(fourteen) days, the Banker to the Issue and/ or Sponsor Bank shall be 
discharged of all its liabilities and duties under this Agreement. 

The Registrar to the Issue may terminate this Agreement only with the prior written consent of all other 
Parties to this Agreement. 

Notwithstanding anything contained in this Agreement, the Book Running Lead Manager may tenninate 
this Agreement upon service of written notice to the other Parties if, after the execution and delivery of this 
Agreement and on or prior to the Allotment of the Equity Shares in the Issue: 

(i) the Issue becoming illegal or being injuncted or prevented from completion, or otherwise rendered 
infructuous or unenforceable, including pursuant to any order or direction passed by SEBI or any 
judicial, statutory or regulatory authority having requisite authority and jurisdiction over the Issue; 

(ii) the Company, in consultation with the Book Running Lead Manager, decides to withdraw and/or 
cancel the Issue at any tin1e after the Issue Opening Date until the Designated Date; 

(iii) trading on the BSE and/or Designated Stock Exchange has been suspended or generally limited or 
minimum or maximum prices for trading have been fixed, or maximum ranges have been required 
(other tJ1an circuit breakers required by SEBI circular dated June 28, 2001 bearing reference no. 
SMDRPD/Policy/Cir-37/2001 ; SEBl circular dated September 3, 2013 bearing no. 
CIR/MRD/DP/25/2013 and SEBI circular dated January 12, 2015 bearing reference no. 
CIRIMRD/DP/02/2015), by any of these exchanges or any other applicable governmental or 
regulatory authority or a material disruption has occurred in commercial banking, securities 
settlement, payment or clearance services in any of the cities of major cities of India; 

(iv) a banking moratorium has been declared by Indian authorities; 

(v) there occurs any material adverse change in tJ1e financial markets in India or the international fi.nancial 
markets, any outbreak of war or hostilities or terrorism or escalation thereof or any calamity or crisis 
or any other change or development involvi.ng a prospective change in Indian or international political, 
financial or -economic conditions (including the imposition of or a change in exchange controls or a 
change in currency exchange rates), in each case the effect of which event, singularly or togetJ1er witJ1 
any other such event, is such as to make it, in the sole judgment of tJ1e Book Running Lead Manager, 
impracticable or inadvisable to proceed witJ1 the Issue, sale or delivery of the Equity Shares; 

(vi) tJ1ere occurs any change, or any development involving a prospective change in ilie condition, 
financial or otJ1erwise, or in ilie earnings, assets, business, management, operations or prospects of 
the Company, its Subsidiary(ies), its Associate Entity(ies) or its Affiliates, individually or taken 
together as a whole, whether or not arising in ilie ordinary course of business iliat, in ilie sole 
judgement of tJ1e Book Running Lead Manager, is material and adverse and that makes it, in the sole 
judgement of the Book Running Lead Manager, impracticable or inadvisable to proceed with the Issue, 
sale or delivery of the Equi ty Shares; 

(vii) there occurs any legal, regulatory or policy change, or any development involving a prospective 
regulatory or policy change (including, but not limited to, a change in the regulatory environment in 
which the Company, its Subsidiary(ies), its Associate Entity(ies) or its Affiliate 's operate or a change 
in fue regulations and guidelines governing tJ1e tern1s of the Issue) or any order or directive from tJ1e 
SEBI, the Registrar of Companies, tJ,e BSE, Designated Stock Exchange, or any other Indian 
governmental, regulatory or judicial auiliority that, in the sole judgment of the Book Rurming Lead 
Manager, is material and adverse and tJ,at makes it, in fue sole judgment of the Book Running Lead 
Manager, impracticable or inadvisable to proceed with tJ1e Issue, sale or delivery of the Equity Shares; 
and 

(viii) any other event as may be agreed to in writing among ilie Parties. 



12. Limitation of Liabjjjty 

12.1 Notwithstanding the foregoing, under oo circumstances will the Escrow Collection Bank. Refund Bank, Bank, 
Sponsor Bank, Banker to issue, public issue ban k be liable to any other Party for any indirect, consequential, 
exemplary loss, damage, cost or expense of any nature (in ter alia, being loss of business, goodwill, opportunity 
or profit) arising under this Agreement, even if advised of such loss, damage, costs or damage or expenses. 

12.2 The Escrow Collection Bank, Refund Bank, Bank, Sponsor Bank, Banker to issue. public issue bank also 
not be liable for any liability, losses, damages, costs, expenses, (including legal fees, court fees and professional 
fees), suits and claims that are finally judicially detern1ined to have resulted primarily from the negligence or 
contravention of this Agreement by any of the other Parties or any other person. 

13. CONFIDENTIALITY 

13. 1. The Parties shall keep confidential all infom1ation relating to this Agreement for a period of 1 (one) year from the 
end of the Application Period and shall not disclose such infomrntion to any third party except (i) with the prior 
approval of the other Parties or (ii) where such infom1ation is in public domain other than by reason of breach of 
this Clause 12, or (iii) when required by law, regulation or legal p rocess after informing the other Parties, wherever 
practicable, possible and pern1itted, and only to the ex tent required by law, regulation or legal process or (iv) to their 
respective employees and legal counsel in connection with the perfomrnnce of their respective obligations under 
this Agreement (v) when necessary in its view to seek to establish any defence or pursue any claim in any legal, 
arbitration or regulatory proceeding or investigation, or (vi) any infomrntion which, prior to its disclosure in 
connect.ion with this Issue, was already in the possession of the other Parties. 

13.2. The foregoing shall not apply to any infom1ation which, prior to its disclosure in connection with this Issue, was 
already in the possession of the Book Runn.ing Lead Manager or the Banker to the Issue and/or Sponsor Bank: 

13.2. l . Any disclosure by Book Running Lead Manager or the Banker to the Issue and/or Sponsor Bank, to their advisors, 
Affilia tes, group companies and their respective employees, analysts, legal counsel, independent auditors and 
other experts or agents who need to know such infomrntion for and in connection with the Issue, provided that 
such disclosures would be subject to similar confidentiality provisions; 

13.2.2. Any infomrntion, which is or comes into the public domain without any default on the pa1i of the Parties in the 
tenn s of th is Agreement or comes into the possession of the Parties other than in breach of any confidentiality 
obligation owed to the other Party of which they are aware; 

13.2.3. Any disclosure pursuant to any law, rnle or regulation or order of any court or pursuant to any direction, request 
or requirement (whether or not having the force of law) of any central bank or any governmental, regulatory or, 
supervisory or otl1er authori ty or administrative agency or in any pending legal or administrative proceeding; 

13.2.4. The extent tlrnt any of the Parties needs to disclose any information with respect to any proceeding for tl1e 
protection or enforcement of any of its rights arising out of this Agreement or tl1e Issue; 

13.2.5. Any infomiation disclosed with the prior consent of the other Party; or 

13.2.6. Any infom1atio11 disclosed in the Issue documents, advertisements, and any investor presentations prepared and 
autl1orised or for use in relation by or on behalf of the Company. 

13.3. The other Parties consent to the Banker to the Issue and/or Sponsor Bank and agents disclosing infomrntion relating 
to the other Parties and their account(s) and/or dealing relationship(s) with tl1e, including but not limited to details 
of its fac.ilities, any security taken, transactions undertaken and balances to the: 

a. the head office of, any of its subsidiaries or subsidiaries of its holding company, Affiliates, represen tative 
and branch offices in any jurisdiction ("Permitted Parties"); 

b. professional advisers and service providers of tl1e Pennitted Parties who are under a duty of confidentiality 
to the Pem1itted Parties; 

c. any actual or potential participan t or sub-participa . · relation to any of tl1e Banker to tl1e lssue' and/or 
Sponsor Bank rights r bligations under any 1t between the Parties, or assignee, novatee or 
transferee (or any ao . . ny of;,cf . ta 
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d. any court or tribunal or regulatory, supervisory, governmental or quasi-governmental authority with 
jurisdiction over the Permitted Pai1ies; and 

e. any rating agency, insurer or insurance broker of, any Permitted Party. 

14. NOTICES 

Any notice or other communication given pursuant to this Agreement must be in writing and (i) delivered personally (ii) 
sent by tele facsimile or other similar facsimile transmission to such facsimile numbers as designated below or (iii) sent by 
registered mail or overnight courier, postage prepaid, to the address of the Party specified in the recitals to this Agreement. 
All notices and other communications required or pem1itted under this Agreement that are addressed as provided in this 
Clause 14 will (i) if delivered personally, be de¢med given on delivery (ii) if delivered by telefacsimile or similar facsimile 
transmission, be deemed given when electronically sent; and (iii) if sent by registered mail or overnight courier, be deemed 
given when sent. In case of all written instructions issued by the Company and/or the Registrar to the Issue and/or the Book 
Running Lead Manager to the Banker to the Issue and Sponsor Bank pursuant to this Agreement, the facsimile of the 
written instruction may, at first, be sent by tele facsimile, provided that its original is subsequently delivered by (i) or (iii) 
above. 

In case of notice to the Company: 
JAY AMBE SUPERivlARKETS LIMITED 
Address: A00l, Shubh Vivid, Por Kudasan, Village-Kudasan, Gandhinagar - 38242 1, Gujarat, India 
Tel. No.: +916358027675 
Email: cs@citysquaremart.com; 
Contact Person: Renuka Trikha 
Designation: Company Secretary and Compliance Officer 

In case of a notice to the Escrow Collection Bank/ Public issue Bank/ Refund Bank/ Banker to the Issue/ Sponsor 
Bank: 

Axis Bank Limited 
Address: Axis Bank Naranpura Branch, Naranpura, Ahmedabad, Sthapana, Opp/ G/H/B/ Complex, Ankur Road, 
Naranpura, Ahmedabad, Gujarat 380013 
Tel. No.: 917567016474 
Email: N aranpura.Branchhead@axisbank.com 
Contact Person: Daivat Dipak Mehta 
Designation: BRANCH HEAD 

In case of notice to the Book Running Lead Manager: 
BEELINE CAPITAL ADVISORS PRIVATE LIMJTED 
Address: B 1311-1314, Thirteenth Floor, Shilp Corporate Park, Rajpath Rangoli Road, Thaltej, 
Ahmedabad- 380054, Gujarat, India. 
Tel No: +910794918 5784 
E-mail: mb@beelinemb.co111 
Contact Person: Mr. Nikhil Shah 
Designation: Director 

In case of a notice to the Registrar to the Issue: 

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) 
Address: C-101, 15' Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West)- 400083, Mumbai City, 
Mumbai, Maharashtra, India. 
Tel. No.: +91 22 4918 6000 
Email: haresh.hinduja@in.mpms.mufg.com 
Contact Person: Haresh Hinduja 

The Book Running Lead Manager, the Company and the Registrar to the Issue shall jointly and severally hold the Banker 
to the Issue and Sponsor Bank harn1less and shall sufficiently indemnify and keep indemnified the Banker to the Issue and 
Sponsor Bank against all actions, proceedings, claims liabilities, dema damages, costs and expenses whatsoever, arising 
out of or in c01111ection with the carrying out any act, deed or thing ased n such facsin1ile. 
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15.1. In the event of a breach by any Party, the defaulting Party shall have the right to cure such breach within a period 
of ten (10) days of receipt of written notice of such breach by the non-defaulting Party. In the event that (i) such 
breach is not cured by the defaulting Party within the aforesaid period, or (ii) if any dispute, difference or claim 
arises between the Parties hereto in cormection with this Agreement or the validity, interpretation, implementation 
or alleged breach of the tem1s of this Agreement or anything done or omitted to be done pursuant to this Agreement, 
the Parties shall attempt in the first instance to resolve the san1e through negotiation. 

15.2. If the dispute is not resolved through negotiation within ten (10) days after commencement of discussions, then any 
Party may refer the dispute for resolution to an arbitration tribunal. All proceedings in any such arbitration shall be 
conducted under The Arbitration and Conciliation Act, 1996 or any re-enactment thereof and shall be conducted in 
English. The Arbitration shall be conducted by sole arbitrator appointed with the mutual consent of the Parties who 
are party to the relevant dispute or claim, failing which the sole arbitrator shall be appointed in accordance with the 
provisions of the Arbitration Act. The Arbitration shall take place in Ahmedabad. The arbitral award shall be final 
and binding on the Parties. 

15.3. This Agreement shall be governed by and construed in accordance with the laws of the Republic of India, without 
reference to its conflict of laws rules. The courts at Ahmedabad, India, shall have exclusive jurisdiction. 

16. SEVERABILITY 

If any provision of this Agreement is determined to be invalid or unenforceable in whole or in part, such invalidity 
or unenforceability shall attach only to such provision or the applicable part of such provision and the remaining 
part of such provision and all other provisions of this Agreement shall continue to remain in full force and effect. 

17. ASSIGNMENT 

This Agreement shall be binding on and endure to the benefit of the Parties and their respective successors. The 
Parties shall not, without the prior written consent of the other Parties, assign or transfer any of their respective 
rights or obligations under this Agreement to any other person. Any such person to whom such assignment or 
transfer has been duly and validly effected shall be referred to as a "Permitted Assign". 

18. FORCE MAJEURE 

No party shall be held liable or responsible for any fa ilure or delay in perfomrnnce of any or all of its duties under 
this agreement, directly or indirectly caused by any circumstances beyond its control, including, but not limited to, 
acts of god, lightening, flood, drought, earthquake, landslide, hurricane, cyclone, typhoon, pandemic/epidemic, 
famine, extremely adverse weather conditions which are in excess of statistical measures of last 100 years, fire, 
explosion, chemical or radioactive contan1ination, ionising radiation, volcanic emption, riots or civil disturbance, 
war (whether declared or undeclared), act of public enimity, terrorist act, military action, lockdown declared by 
government or regulatory order/notification, other action of government/other authorities, court order, or industry­
wide/ region-wide/ nation-wide strike, work-to-rule action, go slow or sin1ilar labour action general failure of 
electricity or other supply, technical failure, accidental or mechanical or electrical breakdown, computer/network 
failure or failure of any money transmission or payment gateway or core banking orders or restrictions, war or 
warlike conditions, epidemics, pandemics, hostilities, sanctions, mobilizations, blockades, embargoes, detentions, 
revolutions, 1iots, looting, stJikes, earthquakes, fires or accidents, failure of communication or banking systems 
(collectively, "force majeure") provided that the Escrow Collection Bank, Refund Bank and Sponsor Bank, shall 
have acted diligently in limiting the effects of the force majeure event. Upon the occurrence of any event or condition 
of force majeure which affects the Escrow Collection Bank, Refund Bank and Sponsor Bank, and/ or the 
perfo1mance of the Escrow Collection Bank, Refund Bank, and Sponsor Bank, shall immediately notify the other 
parties in writing of the nature of the event or condition, the effect of the event or condition on Escrow Collection 
Bank, Refund Bank and Sponsor Bank, performance as the case may be, and the estimated duration of the event 
or condition. The Escrow Collection Bank, Refund Bank, and Sponsor Bank, shall also immediately notify the other 
parties in writing upon cessation of or changes in the event or condition constituting force majeure. The parties shall 
take best efforts, within their power, to recommence performance of this agreement on the ceasing of such event. 

19. AMENDMENT 
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No amendment, supplement, modification or clarification to this Agreement shall be valid or binding unless set fort11 
in writing and duly executed by all the Pa1ties to this Agreement. 

20. AMBIGUITY 

If any instruction is not in the form set out in this Agreement, the Banker to the Issue shall forthwith bring it to the 
knowledge of the Book Running Lead Manager and get the said instmction clarified to the satisfaction of the 
Banker to the Issue. 

21. SPECIMEN SIGNATURES 

The specimen signatures for the purpose of instructions to the Banker to the Issue are as follows: 

• For the Company, as set in Annexure F2 
• For the Book Running Lead Manager, as set out in Annexure Fl. 
• For the Registrar to the lssue as set out in Annexure F3, 

22. FEES 

The Company shall pay, on demand, all the usual and customary service charges, transfer fees, account maintenance, 

account acceptance, statement, investigation, funds transfer and any other charges as are levied by the Public Issue 

Bank/Sponsor Bank as mutually agreed and such other out of pocket expenses as are claimed by the Public 
Issue/Sponsor Bank ( collectively, the "Fees") in connection with the Account. 

Notwithstanding anything contained in this Agreement, in the event that the Public Issue Bank/Sponsor Bank is not 

paid it fees within 14 days of the same becoming due (in case of a recurring payment agreed between the Public 

Issue Bank/Sponsor Bank and the Company) or within 14 days of the execution of this Agreement (in case of a one­

time payment), the Public Issue Bank/Sponsor Bank shall have a right to set-off any amount lying avai lable or to be 
deposited in the Account to recover or realize its fee or charges or any part thereof without the written instmction 
of the Company. 

[Signature Page Follows] 



In witness whereof, the Parties have caused these presents to be executed on Lbe date mentioned above. 

For and on behalf of Jay Ambe Supermarkets Limited 
("Issuer" or "The Company") 

(Authorised Sionato 
For and on behalf of Beeline Capital Advisors Private 

Limited 
(Book Running Lead Manager) 

Authorised Si nato 

(Bankers to the 

For and on behalf of MUFG In time India Private 
Limited (Formerly Link Intime India Private 

Limited) 
(Registrar to the Issue) 

(Authorised Sionato 

Witnessed by: 

1. -tY~r/.s V\ \c.¼ 7'\C-\ e -'c.{'q J 



ANNEXURE-Al 
(lntimation oflssue Opening Date and Issue Closing Date) 

To: 

From: Merchant Banker 

Dear Sirs, 

Re: Agreement dated AUGUST 02, 2025 

Pursuant to the clause 3.4.1 of this Agreement dated AUGUST 02, 2025. We write to infom1 you that the Bid/ Issue 
Opening Date and Bid/ Issue Closing Date for the Issue is [ •] and [ •] respectively. 

Capitalized tem1s no t defined herein shall have the same meaning as assigned to them in the Agreement. 

Kindly acknowledge the receipt of this letter. 

Yours faithfully, 

For 

(Authorized Signatory) 

Dai0 ehta 
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ANNEXURE- A2 
FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE 

To: 
Banker to the Issue and Sponsor Bank 
Axis Bank Limited 

Registrar 
CC: 

From: Merchant Banker 

Dear Sirs, 

Re: Public Issue Account of Jav Ambe Supermarkets Limited 

Pursuant to clause 3.4.5 and 3.4.6 (ii) of the Agreement dated AUGUST 02. 2025 we here by instruct you to transfer on 
___ ____ ,< ____ _ _ from the Public Issue Account" ________________ " 
bearing Account Name and No. I• J to the following bank accounts amounts due from the company as fees of the Book 
Rumling Lead Manager, , Market Maker, Registrar to the Issue, Legal Counsel to the Issue, Banker to the Issue /Sponsor 
Bank, underwriting and selling commissions, other intermediary fees and otJ1er IPO related expenses: 

Beneficiary Name Amount Beneficiary's Beneficiary Beneficiary IFSC Code 
(in <) Bank Name Account No. Bank Address 

l•J f•l l•l I• l I• J 

Capitalized te1111s not defined herein shall have the same meaning as assigned to tJ1em in the Agreement. 

Kindly acknowledge the receipt of this letter. 

Yours faitJ1fully, 

For 

(Autl10rized Signatory) 

D ;-Ohta ra~~;~d 
(,J:~'-

l•l 



ANNEXUREA3 
(No Objection Certificate) 

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE AND SPONSOR BANK 
To: 
Banker to the Issue and Sponsor Bank 

From: 
Merchant Banker 

Dear Sirs, 

Re: Public Issue Account of Jav Ambe Supermarkets Limited and Agreement dated AUGUST 02, 2025 

Pursuant to the clause 3.4.6 (iv)/(v) of this agreement dated AUGUST 02, 2025, we here by confinn that the Company has 
received listing and trading approvals for the Public Issue of Equity Shares of"Jay Ambe Supem1arkets Limited". We also 
confirn1 that we have "No Objection" to the Bank(s) for releasing of funds of Rs I• 1 lakhs from the Public Issue Account. 

Kindly acknowledge the receipt of tl1is letter. 

Yours faitl1fully, 

For 

(Authorized Signatory) 



ANNEXUREA4 
(Fund transfer Instruction for transfer of funds to the Company) 

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE AND SPONSOR BANK 
To: 
Banker to the Issue and Sponsor Bank 

From: 
Merchant Banker 

Dear Sirs, 

Re: Public Issue Account of Jay Ambe Supermarkets Limited and Agreement dated AUGUST 02, 2025 

Pursuant to the clause 3.4.6(vi)) of this agreement dated [•],we hereby instruct you to transfer on [ • l from the Public Offer 
Account Name and No.[•] to the bank account(s) of the Company, as per the table below: 

S. Name Amount (t) Bank Account No. IFSC Code Branch 
No. Address 
I. l•l [•l l•J [•J [•] l•J 
2. r•1 r•1 r•J r•J r•J r•1 

Capitalized tem1s not defined herein shall have the same meaning as ascribed to them in the Banker to The Issue And 
Sponsor Bank Agreement and/ or Offer Documents. In the event of any inconsistencies or discrepancies, the definitions as 
prescribed in the Red HeJTing Prospectus and Prospectus shall prevail, to the extent of any such inconsistency. 

Kindly acknowledge the receipt of this letter. 

Yours faithfully, 

For 

(Authorized Signatory) 

Copy to: 

( 1) Jay Ambe Supermarkets Limited 
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To: 
SCSB's; 

Copy to: 

From: 
Registrar to the Issue 

Dear Sirs, 

ANNEXUREBI 
(Intimation from RTA to SCSB's) 

Re: Public Issue Account of Jav Ambe Supermarkets Limited and Agreement dated AUGUST 02, 2025 

Pursuant to clause 3.4.2 of tJ1e Banker to the Issue Agreement dated AUGUST 02, 2025, the Designated Date is [ • J and 

we here by instruct you to transfer on [ • ], <[ •] from the Applicant Account to the Public Jssue Account 
[" ________________ ''] bearing Account No. [ • ] with Axis Bank Limited acting as the Banker to 
the Issue 

Capitalized tenns not defined herein shall have tJ1e same meaning as assigned to them in the Escrow Agreement. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter. 

Yours faithfully, 

For: 

(Authorized Signatory) 



ANNEXUREB2 
FO~;t,J?f cW~J11e1t1J~aIONS TO THE BANKER(S) TO THE ISSUE AND SPONSOR BANK 

To: Branch Head 
Axis Bank Limited 

From: 

Dear Sirs, 

S.S. No. 13214 
Emp. ID : 82039 

Re: Public Issue Account of Jay Ambe Supermarkets Limited and Agreement dated AUGUST 02, 2025 

Pursuant to the clause of 3.4.6 (iv) of this Agreement dated AUGUST 02, 2025, we hereby instruct you to transfer 
on ... ....................... ,~ l•) from the Public Issue Account " " 
bearing Account Name and No. I•] to the bank accounts as mentioned below: 

Beneficiary Name Amount Beneficiary's Beneficiary Beneficiary Bank IFSC Code 
(int) Bank Name Account No. Address 

l•J I• J I• l l•I l•l I •l 

Capitalized terms not defined herein shall have the same meaning as assigned to them in the Escrow Agreement. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter. 

Yours faithfully, 

For 

(Authorized Signatory) 



ANNEXUREFl 

AUTHORISED SIGNATORIES OF BOOK RUNNING LEAD MANAGER TO THE ISSUE 

Following are severally authorized on behalf of Beeline Capital Advisors Private Limited (Book Running Lead Manager) 
to execute Annexures including Al, A2, A3, B2, G, H, I, IA and J . 

Specimen signatures of the above are set forth below: 

Name: Nikhil Shah 



ANNEXUREF2 

AUTHORISED SIGNATORIES OF COMPANY 

Following are authorized on behalf of Jay Ambe Supermarkets Limited (Company) to execute Annexure including 
AnnexureK. 

S ecimen si natures of the above are set forth below: 

Name: 



ANNEXUREF3 

AUTHORISED SIGNATORIES OF REGISTRAR TO THE ISSUE 

Following are severally authorized on behalf of MUFG In time India Private Limited (Forn1erly Link In time India Private 
Limited) to execute the specified Annexures as stated in this Agreement including Annexure H, 1, 1A and J. 

S ecimen si0 natures of the above are set forth below: 

Name: 



ANNEXUREG 
(Intimation to Bankers on failure of tl1e Issue) 

To: 

Copy to: _______________ _ 

From: 

Dear Sirs, 

Re: Public Issue Account of Jav Ambe Supermarkets Limited and Agreement dated AUGUST 02. 2025 

Pursuant to clause 3.3.2 we hereby intimate you tliat tl1e Issue has failed due to tbe following reason: 

Request you to kindly unblock the account and send the received applications to tile registrar for further action. 

Capitalized tem1s not defined herein have the same meaning as ascribed to tl1ern in the Agreement. 

Please acknowledge your acceptance of tile instructions on tl1e copy attached to this letter. 

For and on behalf of 

(Authorised Signatory) 



ANNEXUREH 

To:s 
AXIS BANK LIMITED 

Copy to: ________________ _ 

From: 

Dear Sirs, 

Re: Public Issue Account of Jav Ambe Supermarkets Limited and Agreement dated AUGUST 02, 2025 

Pursuant to clause 3.3.4 of the Agreement dated AUGUST 02, 2025, we intimate you that the listing is not as prescribed 
in the Red Herring Prospectus, thus instruct you to kindly transfer the funds from Public Issue Account 
" ________________ " bearing account number I• J to the refund account as per below details: 

Refund Account Amount Refund Bank Refund Account Refund Bank JFSC Code 
Name (in~) Name No. Address 

l•l l•l l•l I• J l• I I• l 

Further, we request you to kindly transfer the above-mentioned amount from refund account to beneficiary bidder as per 
the details enclosed herewith. 

Capitalized tem1s not defined herein have the same meaning as ascribed to them in the Agreement. 

Please acknowled e our acce tance of the instructions on the co attached to this letter. 
For and on behalf of For and 011 behalf of 

Authorised Sio-nato ) (Authorised Si 111ato 

Encl: Details of Applicant 



ANNEXURE I 
To: 
Escrnw Collection Bank 

Copy to: 
Company Refund Bank 

From: 
TheBRLM 
The Registrar to the Issue 

Dear Sirs, 

Re: Public Issue Account of Jav Ambe Supermarkets Limited and Agreement dated AUGUST 02, 2025 

Pursuant to Section 3.4.1 (A) of the Escrow Agreement dated AUGUST 02, 2025 (the "Escrow Agreement"), we hereby 
instruct you to transfer on [ • ], ~ [ • ] from the Escrow Accounts "[• ]" No. [ • ] to the Public Issue Account Name "[•]" No. 
[.] : 

Beneficiary Amount Beneficiary Beneficiary Beneficiary Bank Address IFSC Code 
Name (int) Bank's Name Account 

Number 
r•l f•l f•l r•l f•l f•l 

Capitalized tenns used but not defined herein shall have the meaning as ascribed to such tenns in the Escrow Agreement. 

Kindly acknowledge your acceptance of the instrnctions on tl1e copy attached to this letter. 

Yours faithfully, 

For and on behalf of For and on behalf of 

(Authorised Signatory) (Authorised Signatory) 



ANNEXUREIA 
To: 
Escrow Collection Bank 

Copy to: 
Company Refund Bank 

From: 
TheBRLM 
The Registrar to the Issue 

Dear Sirs, 
Re: Public Issue Account of Jav Ambe Supermarkets Limited and Agreement dated AUGUST 02, 2025 

Pursuant to Section 3.4. J (B) the Escrow Agreement dated AUGUST 02. 2025 (the "Escrow Agreement"), we hereby 
instruct you to transfer on [ • ] , ~ [ •] from the Refund Account"(•]" No. [ • l to the bidders, the details of which are provided 
below: 

Beneficiary Amount Beneficiary Beneficiary Beneficiary Bank Address lFSC Code 
Name (in ~ Bank's Name Account 

Number 
f•l f•l [•l f•l f• l f•l 

Capitalized tem1s used but not defined herein shall have the meaning as ascribed to such tem1s in the Escrow Agreement. 

Kindly acknowledge your acceptance of the instructions on tl1e copy attached to this letter. 

Yours faithfully, 

For and on behalf of For and on behalf of 

Authorised Sionatot (Authorised Sionato ) 



ANNEXUREJ 
To: 
Escrow Collection Bank 

Copy to: 
Company Refund Bank 

From: 
TheBRLM 
The Registrar to the Issue 

Dear Sirs, 
Re: Public Issue Account of Jay Ambe Supermarkets Limited and Agreement dated AUGUST 02, 2025 

Pursuant to Section 3.4.1 (B) the Escrow Agreement dated AUGUST 02, 2025 (the "Escrow Agreement"), we hereby 
instruct you to transfer on [ • ], t [ • ] from the Escrow Accounts"[•]" No. [ •] to the Refund Account"[•]" No. [ • ] with 
[ • ], the Refund Bank as follows: 

Beneficiary Amount B eneficiary Beneficiary Beneficiary Bank Address IFSC Code 
Name (int) Bank's Name Account 

Number 
r•l r• J f•l f•l f•l f•l 

Capitalized tem1s used but not defined herein shall have the meaning as ascribed to such tem1s in the Escrow Agreement. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter. 

Yours faithful ly, 

For and on behalf of For and on behalf of 

(Authorised Si0 nato Authorised Sionato 



Date: 
Axis Bank Limited 
Registered Office 

For Attention: 

ANNEXUREK 
(Intimation about closure of Accounts) 

Ref: Public Issue Account of Jay Ambe Supermarkets Limited and Agreement dated AUGUST 02, 2025 

Sub: Account Closure Instruction 

Pursuant to clause 3.6 of this Agreement, this is with reference to the Public Issue and refund account opened in name of 
_________________________ bearing account number I• j in tem1 of this 
Agreement dated AUGUST 02, 2025 bet"veen Company, Merchant Banker and Axis Bank Limited. 

Since all the fonnalities related to the IPO of _____________ ____ has been completed and no 
balance is there in the aforesaid account, you are hereby imtructed to close the abovementioned refund account and confim, 

Thanking You 

For : 

(Authorised Sign 
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