THE COMPANIES ACT, 2013

A COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
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Content

COMPANY TO BE GOVERNED BY THESE ARTICLES

The Regulations contained in Table F, in the First Schedule to the {.'nmp:mi-es Act. 2013 (Table F), as are
applicable to a Public Company Limited by Shares, shiull apply to this Company, so far as they are not
imconsistent with any of the provisions contained in these Articles or modifications thereof and only to
the extent that there are no specific provisions in these Articles.

The regulations for the management of the Company and for the observance by the members thereto and
their representatives shall, subject o any exervise ol the statutary pawers of the Company with reference
1o the deletion or alterations of, or addition to, its regulations by Resolution, as prescribed o permitted by
the Companies Act, 2013, be such as are contained in these Articles. _

GENERAL POWER

Wherever in the Act or other laws, it has been provided that the company shall have any right privi]e:__tc_
ar suthority or that the Company could carry out any transaction only if the Company is suthorized by its

articles, then and in that case, this Article authorizes and empowers the Company and its board of

directors 1o have such rights, privileges or authorities to carry such transaction as have been permittad by

the Act, without there being any specific article in that behalf and it shall be deemed that the said rights,

privileges or authorities are existing in these Articles.

ACT TO OVERRIDE THESE ARTICLES IN CASE OF INCONSISTENCY

Notwithstanding anything contained in these Articles, if any provision of these Articles Is inconsistent
with the provisions of the Act or any other laws or becomes inconsistent or repugnant with the provisions
of the Act or any other laws on account of any amendment or modification or statutory re-enactment
tiereof, the Company shall be governed and bound by, and the Bourd shall be deemed © be puthorized
by these Articles to comply with, the provisions of the Act or any pther laws to the extent of

inconsistency Or repugnancy.

INTERPRETATION CLAUSE

4.
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In the inferpretation of these Articles, the following expressions shall have the following meanings unless
repugnant lo the subject or context:

a) “The Act” means the Companies Act, 2013 gnd Ineludes rales made there under and any statutory
maodification, clarification, or re-enactment thereof for the time being in force and the term shall
be deemed to refer to the upplicable section thereof which is relatable 1y the relevant Artiele in
which the said term appears in these Articles,

b) “Aticles” shall mean these articles of assoclation as adopted or as from time © time altered in
accordince with the provisions of these Articles and Act,

¢) “Annual General Meeting” menns a General Meeting of the Members held in aocordance with the
provision of section 96 of the Act.

d) “Auditors” means and Includes those persons appoainted as such for the time being by the
Company. .

¢) “Board” or “Board of Directors” means the Directoplss
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include s commitiee thereof.

f) “Beneficial Owner™ shall mean beneficial owner as defined in the Depositories Act. 1996

g) “Capital” or “Share Capital” shall mean the authorized share capital of the Company

h) “Company” shall mean “Jay Ambe Supermarkets Limited” established as aforesaid.

i) “Debenture” includes debenture stock, bonds or any other instrument of a company evidencing 5
debt, whether constituting a charge on the assets of the company or nol;

1) “Document” includes summons, notice, requisition, order, declaration, form and register, whether
issued, sent or kept in pursuance of this Act or under any other law for the time being in force of
otherwise, maintained on paper or in electronic form. ;

k) “Depository™ means a Depository as defined under the Depositories Act, 1996. |

) *“Director™ means a Director appointed to the Board of the Company.

m) “Executor™ or “Administmtor”™ mesns s person who has obtained a probate or letter of |
administration, as the case may be from & Court of competent jurisdiction and shall include o |
holder of a Suecession Certificate authonizing the holder thereof to negotinte or transfer the Share |
or Shares of the deceased Member and shall also include the holder of a Certificate granted by thie
Administrator General under section 31 of the Administrator General Act, 1963,

n) “Extrn-Ordinary General Meeting” means an Extraordinary Genernl Mecting of the Members,
other than Annual General Meeting. duly called and constituted and any adjourned holding
thereof.

0) “Finuncial Year" shall mean any fiscal year of the Company, beginning on April | of cach
calendar year and ending on March 31 of the following calendar year.

p) “General Meeting™ means a meeting of members held in accordance with the Act.

q) “In Writing” and “Written™ include printing lithography and other modes of representing or
reproducing words in o visible form and shall include email, and any other form of ¢lectronic
transmission.

r) “Independent Director™ shall have the meaning ascribed 1o it in the Act.

%)  “Key Managerial Personnel” shall have the meaning as ascribed to it under Section 2(51) of the
Agt.

1) “Legal Representative™ means a person who in law represents the estate of a deceased Member,

u) “Members” or “Shareholders™ means the duly registered holders, for the time being of the shares
of the Company and in case of shares held in dematerialized form such persons whose name is
entered s a beneficinl owner in the records of a depository.

v) “Month™ means a calendar month

w) “Memorandum™ shall mean the memorandum of association of the Company, as amended fram
time to time.

x) “Nations! Holiday” means and includes a day declared as National Holiday by the Central

¥) “Non-Retiring Directors™ means a Director not subject to retirement by rotation.

z) “Office™ means the Registered Office for the time being of the Company and with respect to the
keeping and inspection of registers and returns and other matters mentioned in the Act and
includes any other place as prescribed by the Act.

as) “Ordinary Resolution™ and “Special Resolution™ shall have the meanings assigned thereto by
Section 114 of the Act.

bb) “Paid-up™ in relation to shares includes credited as paid-up.

i) “Person” shall be deemed to include corporations and firms as well as individuals.

zlr L&
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) “Proxy” means an instrument wherehy nny persan is authorized to vote for a member at a Genaral

Meeting or Poll and includes attomey duly constitnted
ee) “The Repister of Members” means the Register of Members
B8 aY of the Act

under the power of attarney.
jo beé kept pursuant fo Section

of the Compiny Or any other method of

) “Secal” means the common seal for the time being
Authentication of documents, as specified uiider the Act or amendment thereto.
gg) “Secretary™ shall have the meaning as aseribed to it under Section 2(24) of the Act
hh) “Securities” shall mean securities s defined under the Securities Contiact (Regulations) Act
1956 or any modifications or recenaetment thereof for the time being in foree ghd includes
hvbrids.
i) “Share” means a share in the share capital of a company and includes stock.
jj) “Sharcholder” or Wehareholder™ or smember” shall mean any shargholder of

time to time.

kk) “Shareholders’ Meeting” shall mean any meeting of the Shareholders of the Company, mcluding
Annual General Meetings as well as Extraordinary General Mectings, convened from time to time
in accordance with the Act, applicable Laws and the provisions of these Articles. “The Statutes”
means the Companies Act. 2013 and every other Act for the time being in force affecting the

Company-
iy “These presents” means the M
origimally framed or as altered from time
mm) wyariation” shall include abrogati
nn) “Year" means the “Financial Year” shall have the

the Aot

the Company, from

emorandum of Association and the Articles of Assacigtion as

0 time or any statutory. modifications thereof.

ony; and “vary” shall include abrogation.
meaning assigned thereto by Scetion 2(41) of

in these Articled (unless the contexi requires otherwise):

e References to a person shall, where the context permits, include such person’s respective
successors, legal heirs and permitted assigns.

e ‘The descriptive headings of Articles are inserted solely for convenicnce of reference and are not
intended as complele or accurate deseriptions of content thereof and shall not be used 1o interpret
the provisions of these Articles and shall not affect the construction of these Articles.

o Refercnces to articles and sub-articles are references to Articles and sub-articles of and to these
Articles unless otherwise stated and referenees (0 these Articles include references o the articles
and sub-articles herein.

«  Words importing the singular include the plural and vice versa, pronouns importing a gender
include each of the masouline, feminine and neuter genders, and where a word or phrase is
defined, other parts of speech and grammatical forms of that word or phrase shull have the
corresponding meanings.

e Wherever the words ‘*in__d_luﬂa," “includes,” of “including” is vsed in these Articles, such words
shall be deemed to be followed by the words “without limitation™

¢ The teems “hereof”, “herein®, “hereto”, “hereunder” or similar exprossions used in these Agticles
mean and refer to these Articles and not to any particular Article of these Articles unless
expressly stated ptherwise. ‘

= fi’-":""“‘dﬁ statutory pm.visium shall be construed as meaning and including references also to

y amendment or reenactment for the time being in foree and 1o all statutory insiruments or
orders made pursuant o such statutary provisions,
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In the event any of the provisions of the Articles are contrary to the pravisions of the Act and the Rules, |
the provisions of the Act and Rules will prevail

* The marginal notes or headings hereto shall not affect the construction theréaf.
* Wards tmporting the masculine gender also include the feminine gender.

* Words imparting the Singular number include where the-context admits or requires the pliral nmber
and viee versg,

Save as aforesaid any words or expressions defined in the Act shall, if not inconsisrent with the subject or
—comtext, bear the same meaning in these Articles.
—_— CAPITAL
The Authorized Share Capital of the Company shall be such amount as may be mentioned in Clause V of
Memarandum of Association of the Company from time to time, with power to the Board, subject to
applicable stawtory provisions, to re-classify. sub-divide, consolidate or increase and with power from
time to time, to issue any share of the original capital or any new capital with and subject to any
preferential, qualified or special rights, privileges or conditions as may be thought fit and upon the sub-

division of shares to apportion the right to participate in any manner as between the shares resulting from
such sub-division.

6. The Company may in General Meeting or by Postal Ballot, from time 1o time, by Ordinary Resolution
mcrease its capital by the creation of new shares, which may be classified or unclassified at the time of
issue in one or more classes and of such Amount or amounts as may be deemed expedient. Subject to the
provisions of the Act, any shares of the original or increased capital shall be issued upon such terms and
conditions and with such rights and privileges annexed thereto, as the General Meeting or by Postal
Ballot resolving upon the creation thereof, shall direet, and if no direction be given, as the Board shall
determine and in particular, such shares may be issued with a preferential or qualified right to dividends,
and in the distribution of assets of the Company, and with a right of voting at General Mectings or by
Postal Ballot of the Company in confarmity with Section 47 of the Act. Whenever the capital of the
Company has been inereased under the provisions of this Article. the Directors shall comply with the
provisions of Section 64 of the Act.

7. Except so far as otherwise provided by the conditions of issue or by these Articles, any capital raised by
the creation of new Shares shall be considered as part of the existing capital and shall be subject to the
provisions herein contained, with reference to the payment of calls and instalments, forfeiture, lien,
surrender, transfer and transmission, voting and otherwise.

8. The Board shall have the power to issue a part of authorized capital by way of differential voting Shares
at price(s) premium, dividends, eligibility, volume, quantum, proportion, and othier terms and conditions
as they deem fit, subject however to provisions of law, rules, repulations, notifications and enforceable
guidelines for the time being :_n force,

g Subject 10 the provisions of the Act and these Articles, the Company shall have the power to issue
preference shares, either at premium or at par which are, or at the option of the Company are, a) liable to
be redeemed and the resolution authorizing such issue shall prescribe the manner, terms and conditions of
redemption or b) to be converted into equity shares on such terms and in such manner as the company
before the issue of such shares may, determine,

10. The holder of Preference Shares shull have a right to vote only on Resolutions, which directly affect the
rights attached to his Preference Shares, i

1. In case of issue of redeemable preference shires In accordance with these Articles, the following
e sions shall take effect;

4| Pnge
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of which waotld otherwise be available far
few the purpase of the redemption;

a) H_{'i_':ill'l.'-h Shares shall be redeemed except out of profits

dividend or ow 4.'||'|.-,m._-,|_-¢-||5 of & (resh lssue of shares minde

b) No sueh Shares shall be redeemed unless they are fully paid:

¢) Subject to section S5(2)d)(1) of the Act, the preminm, if any paythle on

provided for out of the profits of the Compaiy OF ot of the Company's S
before the Shares are redeemed;

d) Where any such Shares are redeemed athérwise then out of the procecds of a

: for dividend, be transferred to a reserve

l' out of profits which would otherwise have been available ; :
fund, to be called “the Capital Redemption Reserve Aceonnt™, @ sum cquil to the nominal n.muunt o
the Act relating 1o the reduction of the share capital of the

‘ the Shares redeemed, and the provisions of : :
Act apply as il the Capital Redemption

Company shall. except as proyided in Section 35 of the
Reserve Account were paid-up share capital of the Companys and
preference sharcs hereunder may

| "
) Subject to the provisions of Seetion 35 of the Act, the redemption of :
fiected in agcordance Wi nditions of their issuc and in the obsence of any
may think fit. The

th the terms and co
rerms and conditions in that behall, in such manner as the Directors .
Preference Shares under the provisiens by the Company shall not be taken as reducing the
i3 The Company may (subject ta the provi <52 66 and other applicable provisi
the Act or any ather soction as notified) from time to time by Specinl Resolution reduce -
capital; (b) any capital redemption reserve account; or (c) any security premium acsournl
pital may be paid off on the
from any power the

redemption shall have been
scurity premium account,

fresh issue, there shall

be e
specific
reduction of

amount of its Authorized Share Capital, -
isions of section

Cins, if'a.tl)r.n_f
(@) the share

It any manner for the time being, authorized by law and in particular co
focting that it may be called up again or otherwise. This Article is not to derogate
were omitted.

13 Any debentures, debenture-stock or other securitics may he issued at a discount, premium or otherwise
and may be issued on condition that they shall be convertible nto shares of any denomination and with
any privileges and conditions as 1o redemption, swrender, drawing, allotment of shares, attending (but
not voting) at the General Mesting, the appointment of Directors and otherwise. Debentures with the
right to conversion into or allotment of shares shall be issued only with the consent of the Company in
the Gieneral Meeting by a Special Resolution.

may exercise the powers of issuing sweat equity shares conferred by Section 34 of the Act

Company would have if it

L4, The Company
of & class of shares already lssued subjest 1o such conditions as may be specificd in the Act and Rules
. frinmed thereaniler.
5. The Company may provide shorc-based benefits includmg but not limited © Stock COptions, Stock
share plan and other forms of share-bascd

Appreciation Rights, or any other co-investment
compensations to Employees including ity [drectors other t
ihe rules may allow, under any scheme, subject to the provisions of the
law for the time being in foree, by whatever name called

in these Articles but subject to and i full compliance of the
applicuble provision of the Acl and

han independent directors and such other
Act, the Rules made

porsans as
thereunder and any other

16 Notwithstanding anything  contained
requirements of sections 68 (o 70 {bath inclusive) and any other
Rules made thereunder, provisions of any re-enactment thercol and any rules and regulations that may be

preseribed by the Central Government, the Seeurities and Exchange Board of India (SEBE) or any other
#!Jpruprinli: autharity in this regard, the Company muay with the authority of the Hoard or the members in
{_Jenarul Mecting, ns may be required / and eontemplated by Section 68 of the Acl, at any time and from
time to lime, authorize buy-back of any pat of the share capital of the ('_utiﬁﬁaé:_'_?ﬂiwa‘dﬂl? on that

15 %)
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Subject to the provisions of Section 61 of the Act, the Lumpﬁny in general meeting may, from time to
time, sub-divide or consolidate all or any of the share capital into shares of larger amount than its existing
share or sub-divide its shares, or any of them into shares of smaller amount than is fixed by the
Memorandum; subject nevertheless, to the provisions of clause (d) of sub-section (1) of Section 61;
Subject as aforesaid the Company in general meeting may also cancel shares which have not been taken
or agreed to be taken by any person and diminish the amount of its share capital by the amount of the
shares so cancelled.

Subject to compliance with applicable provision of the Act and Rules framed thereunder and other
applicable laws, the Company shall have power to issue depository receipts and other permissible
securities in any foreign country and 1o seek listing thereof on any foreign stock exchange(s),

15,

Subject to compliance with applicable prnx-i-s;fﬁns of the Act and Rules framed thereunder, the Company
shall have power to issue any kind of securities or kinds of share capital as permitted to be issued under
the Act and rules framed lhereunder

The C Ompany may issue warrants subject to compliance with the provisions of the Act, the SEBI (Issue
of Capital and Disclosure Requirements) Regulations, 2018 or any statutory modifications or re-
cnactment thereof and other applicable laws.

MODIFICATION OF CLASS RIGHTS

If at any time the share capital, by reason of the issue of Preference Shares or otherwise is divided into
different classes of shares, all or any of the rights privileges attached to any class (unless otherwise
provided by the terms of issue of the shares of the class) may, subjeet to the provisions of Section 48 of
the Act and whether or not the Company is being wound-up, be varied. modified or dealt. with the
consent in writing of the holders of not less than three-fourths of the issued shares of that class or with
the sanction of a Special Resolution passed at a separate general meeting of the holders of the shares of
that class. The provisions of these Articles relating to general meetings shall mutatis mutandis apply to
every such separate class of meeting.

Provided that if variation by one class of shareholders affects the rights of any other class of
sharcholders, the consent of three-fourths of such other class of shareholders shall also be obiained and
the provisions of this Article shall apply to such variation.

22

The rights conferred upon the holders of the Shares including Preference Share. if any, of any class
issued with preferred or other rights or privileges shall, unless otherwise expressly provided by the terms
of the issue of shares of that class, be deemed not to be modified, commuted, affected, abrogated, dealt
with or varied by the creation or issue of further shares rﬂ:l:l]uug pari-passy therewith,

Subject to the provisions of the Act and these Articles, the shares in the capital of the Company shall be
under the control of the Board who may issue, allot or otherwise dispose of the same or any of them to
such persons, in such proportion and on sucl terms and conditions and either at a premium or at par and
at such time as they may from time to time think fit. The Board will have the authority 1o disallow the

right to renounce right shares.

Pravided that except with the sanction of the General Meeting, No option or right to call of shall be given
1o any persoin by the board.

Subject 1o the provisions of the Act and these Articles, the Board may issue and allot shares in the capital
of the Company on payment or purt payment for any property or assets of any kind whatsoever sold or
agferred, gonds or machinery supplied or for services rendered to the Company in the conduct of its
"n‘.h._: and any shares which may be so allotded may be issued as fully paid-up or partly paid-up
6 [ ol T
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otherwise than for cash, and If so tssucd, shall be deemed to be fully paid-up or partly puid-up shares, as

e _the case may be.

23. The Moy - e e
l!t Company may i1ssue seourities in any manner whatsoever including by way of a preferential pffer /

private placement, to any persons whether or not those persois ine

(n) oF clause (b) of sub-section (1) of section 62 subject 10 compliance

[ude the persorns referred (o in clause
with section 42 and / or 62 of the

— Act and rules framed thereunder as amended from time to time. - -
S The Board or the Company, as the case may be. may by way of rights issu¢ or preferential offer or
in aceordance with Act and the Rules, issue further

private placement or any other manner, subject to and
shares to; (4) persons who, at the date of the offer, nre holders of equity shares of the Company. Such

offer shall, unless disallowed by the Board, be deemed to include a right exercisable by the persan
concermed to renounce the shates offered to him or any of them in favor of other person ar, (b) employees

under the employees® stock option or; (€) any person whether or not those persons include the persons
shall mutatis

referred to in cliuse (a) or clause (b} ahovel e

27 The pmn*isinmimmhcse Articles relating fo share capital and variation of rights thereon

mutandis apply to Debentures and ather securities of the Company, @5 & n;ﬂuﬂ. S -
28. The Board shall comply with such Rules or Regulations or Requirements of any stock exchange or the

¢t or Rules applicable for

Rules made under Securities Contract (Regulations) Act, 1956 or any other A

the purpose of these Articles.

Provided that any restriction, condition of prohibition required 1o be iicluded in the Articles of
Association pursuant to any such Rules, Regulations or Requirements of any stock exchange or the Rules
which are not incorporated

made under Securities Contract (Regulations) Act, 1956 or any other Act and
in these Articles shall be deemed have effect as if such restriction, condition or prohibition are expressly

provided by or under these Articles.

The shares in the capital shall be numbered progressively according to their several denominations, and
r hereinbefore mentioned no share shall be sub-divided. Every forfeited or
e was originally distinguished.

excepl in the manne
surrendered share shall continue to bear the number by which the sam
30. An application signed by or on behalf of an applicant for shares in the Company, followed by an

allotment of any shares therein, shall be an aceeptance of shares within the meaning of these Articles, and
every person who thus or otherwise accepts any shares and whose name is on the Register shall for the
purposes of these Articles, be a Member.
The money (if any) which the Board shall on the allotment of any shares being made by them, require or
direct to be paid by way of deposit, call or otherwise, in respect of any shares allotted by them, shall
imemediately on the inscription of the name of the allottee in the Register of Members as the name of the
holder of such shares, become a debt due to and recoverable by the Company from the allottee thereof,

¢ L

and shall be paid by him accordingly.
Every Member, or his heirs, executors, administrators, or legal representatives, shall pay to the Company

the portion of the Capital represented by his share or shares which may, for the time being, romain unpaid
thereon, in such amounts at such time of times, and in such manner as the Board shall, from time Lo time
in accordance with the Cﬂu1pm_1 v's regulations, require on date fixed for the payment thereot,

Shares may be registered in the name of individual, any limited company or r:;h::' corporate body but not
in thie name of o fiem, an insolvent person or a person of unsound mind. : '

4. The Board shall observe the restrictions as regards allotment of securities (o the public, and as regards

32;

33.

eturn on allotments contained in Section 39 of the Act.
DEMATERIALISATION AND CERTIFICATES
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Subject ta the provisions of the Act and Rules made thereunder !hc {'fl'*"lf’ﬂ"!f P‘h*".”_ offer its ‘“'-‘fll'lhle;f
fcility to hold securities issued by it in demateriplized form and will affer the Securities for ﬁuhﬂcﬁmmn
in demnterialized form pursuant to the Depositories Act, 1996 and the rules Fr:}mr:.d thr:n:unrk!r. if any,
andl the register and index of beneficial owners maintained by the relevant DEPD-"*'_":"}" "”dﬁ_" “E_'“""“ I of
| the Depositories Act, 1996, shall be deemed to be the corresponding register and index maintained by the
Company.

| Notwithstanding anvthing contained herein, the Company shall be entitled to treat the person whose
names appear in the register of members as o holder of sny share or whose names appear as beneficial |
owners of shares in the records of the Depository, as the absolute owner thereof and accordingly shall not

| texcept as ardered by a Court of competent jurisdiction or as required by law) be bound to recognise any
benami trust or equity or equitable contingent or other claim to or interest in such share on the part of any
other person whether or not it shall have express or implied natice thereal !

36. Unless otherwise permitted under the Act or the Depositories Act, 1996, The Company shall offer and
allot, and every person subscribing to securities offered by the Company shall hold, the securities in
dematerialised form with a Depository. The Company shall intimate such Depository the details of
allotment of the security, and on receipt of the information; the Depository shall enter in the records the
name of the allottee as the beneficial owner of the security. Such & person who js a beneficial owner of
the securities can at any time opt out of a Depository, if permitted by the law, in respect of any SeCUrity in
the manner provided by the Depositaries Act, 1996, and the Company shall, in the manner and within the
time preseribed issue to the beneficial owner the required Certificates of Securities, :

37. All securities held by a depository shall be dematerialized and be jn fungible form. Nothing contained m
Sections 89 and 90 and such other applicable provisions of the Act shall apply to a Depesitory in respect
of the securities held by it on behalf of the beneficial owniers, :

38. (a) Notwithstanding anything to the contrary contained in the Act or these Articles, a Depository shall be
deemed (o be the registered owner for the purpose of effecting transfer of ownership of securities on
behalf of the beneficial owner. (b) Save and otherwise provided above, the Dépository as the registered
owner of the securities shall not have any voting rights or any other rights in respect of the securities held
by it. (¢) Every person holding securitics of the Company and whose name is entered s the beneficial
owner in the records of the Depository shall be deemed to be n member of the Company. The beneficial
owner of securities shall be entitled o all rights and benefits and be subject to all liahilities in respect of
the securities held by a Depository on behalf of the beneficial owner.

39, Notwithstanding anything contained in these Articles, where securilics iﬂmdb} the Company are dealt

with by a Depository, the Company shall intimate the details thereof to the Depository immediately on

allotment of such securities.

40, Nuthing contained In Section 45 of the Act or these Articles regarding the necessity of having distinctive
numbers for securities issued by the Company, shall apply 1o securities held with a Diepository.
al. a) Every person whose name is entered as 8 member in (he register of members shall be ontitled to

receive within two months after allotment or within one month from the date of receipt by the
Company of the application for the registration of transfer or transmission or within such t_:niimr period
as the conditions of issue shall provide — (i) one certilicate for all his shares withoul payment of any
charges; or (ii) several certificates, each for one or more of his shares, upon payment of Rs. 50 for
every certificate or such chiurges as may be fixed by the Board for each certificate after the first. The

charges can be waived off by the Campany, )
b) Every certificate of shares shall be either imder the seal of the company or will be authenticated by (1)

gl
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c)

presoribed and approved by the Board.

. = Content
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e mﬁ_n _u:nlc by ﬂiﬁxqr.g signature thereon by means ol any machine, equipmant or other

B s ns such as engraving in metal or lithography but nol by menns .nr_mhhc—r stamp and
ol Y the number and distinctive numbers of shares in respect of which it is issued and amount

Pard-up therean,

ANy two or more joint allottees of shares shall, for the purpose of this Article, be treated ay a single

nm,.-“hﬂ‘ and the certificate of any shares which may be the subjoct of joint ownership, may be

P anyone of such joint owners on behalf of al af them, For any further certificate the Board

shall be entitled, but shall not be bound, 0 prescribe n charge not exceeding Rupees Fifty. The

Company shall comply with the provisions of Section 46 of the Act.

Every certificate shall have distinctive number and shull be issued under the Seal, iff any, and shafl
specify the shares to which it relates and the amount paid-up thereon and shall be in such form

as may be

43.

a)

b) If any certificate lost or destroved then upon

c) Every Certificate shall be issued in such manner as preseribed

If any certificate be worn out, defaced, mutilated or torn or il there be no further space on the back
thereof for endorsement of transfer, then upon production and surrender thercofl o the Company. 8

new Certificate may be issued in lieu thercof.
proof’ thereof 1o the satisfuction of the company and on

execution of such indemnity as the company deems adequate and on payment of out of pocket
expenses incurred by the company in investigating the evidence produced. being given, then only with
the prior consent of the Board, a duplicate Clertificate in lien thereof shall be given to the party entitled

to such lost or destroved Certificate.
under the Act or Rules framed

thereunder or under other applicable laws applicable from time to time.

d) Every Cerificate under the Article shall be issued without payment of fees if the Directors so dogide.

€)

I}

i

or on payment of such fees (not execeding Rupees Fifty for gach certificate) as the Directors shall

preseribe.
The particulars of every rencwed or duplicate share certificate issued shall be entered forthwith in =

Register of Renewed and Duplicate Share Certificares maintained in preseribed format indicating
against the name(s) of the person(s) to whom the certifieate is issued, the number and date of issue of
the share certificate in licu of which the new certificate i5 issued, and the necessary changes indicated
in the Register of Members by suitable cross-references in the “Remarks™ column.

Register shall be kept at the registered office of the company or at such other place where the Register
of Members is kept or at other offices of the Company or at the office of Share Transfer Agent of the
Company and it shall be preserved permanently and shall be kept in the custody of the company
secretury of the company or any other person authorized by the Board for the purpose.

All entries mide in the Register of Renewed and Duplicate Share Certificates shall be authenticated by
the company secretary or such other person as may be autharised by the Board for the purposes of
sealing and signing the share certificate

Provided that notwithsianding what is stated sbove the Directors shall comply with such Rules or
Regulation or requirements of any Stock Exchange or the Rules made under the Act or the ritles made
under Securities Contracts (Regulation) Act, 1956, or any other Act, or rules applicable in this behalf.
The provisions of this Article shall mutatis mutandis apply to debentures of the Company.

44,

If any share stands in the mames of two or mare persans, the persor fist named in the Register shall as
matter connected with the
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Article er the payment of all calls ang ot

Number ¢ TR T well : ; ot
i <hall be severally a5 sntals thereof according to these articles ang th

AT ers of a share ; i
joint-holders of wire and for all incid

payments due in respect of guch sl |

terms of issue. Fm?p.}gmg as the joint holders of any share, |

e rore than t
43, The Company shall not be bound to rngl_h’-!i"_ g e g —— g = |
- s ordered by a Court of competent jurisdiction or as by W 194 2 ial i |
46, Except as ordered by " teareof) BTV equitable, contingent, future or partial interesy

bound 10 recognize (even when having notice U

: i e hare
in any share or any interest in any fractional part ml"_ﬂ b b respect of a share other than an
otherwise expressly provided or by law otherwise prov ided) any right in

absolute right thereto, in accordance with these Articles, in the person from “Tne RIS rt.glsltur::;j e 1_h=
holder thercof but the Board shall be at liberty at its sole discretion to register any share in the joint
names of any two or more persons of the survivor or survivors of them. —

47. Company shall not give whether directly or indirectly, by means of a loan, guarantee, the pmw..rtsfnn of
security or otherwise, any finanoial assistance for or in connection with the purchase or Sussaptian of
any shares in the Company or in its holding Company, save as provided by Section 67 of the Act. |

48, If by the conditions of allotment of any share the whole or part of the amount or issue price thereof shall |
be payable by installment, every such installment shall when due be paid to the Company by the person
who for the time being and from time to time shall be the registered holder of the share or his legal
representative.

49, If and whenever as a result of issue of new or further shares or any consolidation or sub-division of
shares or otherwise, any shares held by members become fractional shares, all such fractional entitlement
shall, unless otherwise determined or approved the Board or sharcholders of the Company, be
consolidated into whole shares and be allotted to such person, persons of entities as muy be nommated by
the Board as trustee for sale thereof in open market through SEBI registered share broker at such price as
may be approved by such Trustee(s) in this regard and the net proceeds of such sale shall be distributed 1
the persons entitled thereto in proportion to their respective fractional entitlement.

5. The Company shall, to the extent applicable, observe the provisions of Sections 89 and 90 of the Act and
of other applicable laws dealing with beneficial interest in shares.

' UNDERWRITING AND BROKERAGE

51. Subject to the provisions of Section 40 (6) of the Act. the Company may at any time pay & commission to
any person i consideration of his subseribing or agresing (o subscribe (whether absolutely or
conditionally) for any securities in the Company, or procuring, or agreeing to procure subscriptions
(whether ahsolutely or conditionally) for any securities in the Company but so that the commission shall
not exceed the maximum rates laid down by the Act and the Rules made in that regard, Such commission
may be satisfied by payment of cash or by allotment of fully or partly paid shares or partly in one way
and parily in the other.

or (except only as is by these Articles

52, The Company may pay on any issue of securities such brokerage as muty be reasonable and lawful.
N CALLS
53, 1) The Board may, from time to time, subject to the terms on which any shares may have been issued and

subject to the conditions of allotment, by a resolution passed at & meeting of the Board and not by a
circular resplution, muke such calls as it thinks fit, upon the Members in respect of all the moneys
unpaid on the shures held by them respectively and each Member shall pay the amount of every call so
made on him 1o the persons and at the time and places appointed by the Board,

b) A call may be made payabile by Installments.
Rge option or right 10 call of shares shall not be given to any person except with the sanction of the
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call may be revoked or |'|||_|5”h1n:_'[| ot the discretion ot the Baoartd
e T by the Company spesifyin

[zﬁu: time and p_InE.' of

35, e
Fifteen davs’ notice in writing of any call
payment, and the person or persons (o whom such all shall be P |

: at the time when the resolution of ihe Board of Directors

e pEMEs BpPear on the

the members who

56, HARE LIV PETSUIR UL pes o whont
A call shall be deemed to have been mude ol
on such subsequent date &

authorizing such call was passed and may be made payable by
Register of Members on such date or al the disaretion of the [Hrectors
fixed by Dircctors
5T. Whenever any calls for furtl her share l.:l_lllii_lﬂ_n .
basis on all shares falling under the same class. Far the purposes of this Article shares of
not be deemed 1o fall under the same

nominal value of which different amounts have been pitid up shall

class —————————=——————————,—————

58 The joint-holders of o Thare shall be jointly and weverally lighle to piy all calls in respect IWL_ o
39, The Board m;.ﬁnm_nﬁﬁu {ime; at fts?iﬁreﬁrrexmnd the time fixed far the payment af any call and

may extend quch time as to all or any of the members who on-account of the residence a1 3 distance or

other caise, which the Beard may deem fairly entitled (o such extension, but no member shall be entitled

to such extenision save as & matier of grace and favour. == ]
60. [ any Member fails 1o pay any call due from him on the day appointed for paymert thercof. or any such

resaid, he shall be liable to piy interest on the same from the day appointed for

shall from time ta time be fixed by the

ry for the

extension thereof as &
{he paymeni thereaf to the time of sctual payment at such rate i .
annum but nothing in this Article shall render it obligato

HBoard not exceeding &0 percent per
HBoard to demand or recover aity interest from any such memﬁ:ﬂ___ P

6l. a) If by the terms of issuc of any share or olherwise any amount s made payable at any fixed time
(whether on account of the nominal value of the share or by way of premium) every such amount T

ors and of which due notice has

installment shall be payable as if it were & call duly made by the Direct
been given and all the proyisions hercin contained in respeet of calls shall apply to such amount or

installment accordingly.

b} In case of non-payment of such sum, all the relevant provisio
inrerest and expenses, forleiture or atherwise, shall apply muiatis mutan
payable by virtue of a call duly made and notificd. -

On the tral or hearing of any action of suil brought by the Company against any Member or his

e Company in respect of his shares,

represcntatives for the recavery of any money claimed to be due to th
it shall be sufficient to prove that the nume of the Member in respect of whose shares the money is sbught

10 be recovered, was on the Register of Members as the holder, on or subsequent to the date at which the

1o be recovered is alleged to have become due, of the sharcs in respect of which such
ue pursuant to the terms on which the share was

in the minute book; and that notice of such

5 may be

re -ﬁ?njeﬁrrsﬁuﬁis._siﬂrha"} shall be muide on unifarm
the same

ns of these Arficles as to payment of
dis as if such sum had become

money sought
money is sought o be recovered: tha such money is d

issued: that the resolution making the call was duly recorded
call was duly given to the Member or his representatives sued in pursianco of these Articles: and it shall

ent of the Directors who made such call, nor that 4 guorum of
was made nor that the meeting at swhich any

not be necessury to prove the appointm
ers whatsoever, but the proof of the

Direciors was present st the Board meeting at which any call
| u..-ﬂi was made was duly convened or constituted nor any other matt
j = matters aforesaid shall e conclusive evidence of the debt.

; Neither a judgment nor n decree in fovour of the Company For calls or other moneys due in respect of any

shares nor any part payment or satisfaction thereunder nor the receipt by the company-af a portion of any
e e =

Lt %
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mﬁe}- which shall from time to time be due from nny Member of the Company in respect of his :-;I'_r'aEEI '
either by way of principal or interest, nor any indulgence granted by the Company in Fespect of fh |
pryment of any such money, shall preclude the Compiny from therealler proceeding to enforce forfeiture

_ _ob such shaves as hereinafter provided, e
64. A} The Bonrd may, if it thinks fit, recoive from any Member willing to advance the same, all or any par

of the amounts of his respective shares beyond the sums, actually called up and upon the moneys so
paid in advance, or upon so much thereof, from time 1o time, and at any time thereafier as exceeds the
amount of the calls then made upon and due in respect of the shares on account of which such
advances are made the Board may pay or allow interest, at such rite as the member paymg the sum in
advance and the Bowrd agree upon. The Board may agree to repay at any time any amount so advanced
OF may at any time repay the same Upon giving o the Member three months' notice in writing: |
provided that moneys paid in advance of calls on shares may carry interest but shall not canter a right
to dividend or to participate in profits. |
b) No Member paying any such sum in advance shall be entitled 1o voting rights in respect of the moncys |
s0 paid by him until the same would but for such payment become presently payable. The provisions
of this Article shall mutatis mutandis apply to calls on debentures issued by the Company.
LIEN

65. (2) The Company shall have a first and paramount lien upon all the shares/debentures (other than fully
paid-up shares/debentures) registered in the name of cach member (whether solely or jointly with others)
and upon the proceeds of sale thereof for 4l moneys (whether presently payable or noty called or pavahle
at & fixed time in respect of such shares/debentures and no equitable interest in any share shall be created
except upon the footing and condition that this Article will have full effect. And such lien shall extend 1
all dividends, onuses or interest from time to time declared in respect of such shares/ debentures, Unless
otherwise agreed the registration of a transfer of shares/debentures shiall operate us a waiver of the
Company’s lien if any. on such shares/debentyres. (b) The Directors may at any time declare any
shares/debentures wholly or in part to be exempl from the provisions of this clause.

66. (a) For the purpose of enforcing such lien the Board may sell the shares subject thereto in such manner as
they think fit but no sale shall be made unless a sum in respect of which the lien exists is presently
payable and umtil notice in writing of the intention to sell shall have been served on such Member, his
executors or administrators or his committes or other legal representatives as the case may be and default
shall have been made by him or them in the payment of the sum payable as aforesaid for seven davs afier
the date of such notice. (b) To give effect to any such sale the Board may authorize some persom to
transfer the shares sold to the purchaser thersof and purchiser shall be registercd as the holder of the
shares comprised in any such transfer. (¢) Upon any such sale as the Certificates in respect of the shares
sold shall stind cancelled and become null and void and of no effeet, and the Directors shall be entitled 1o
issue & new Certificate or Certificates in lieu thereof to the purchiser or purchasers concerned.

67. The net proceeds of any such sale shall be received by the Company and applied in or towards payment
of such part of the amount in respect of which the lien exists as is presently payable and the ﬁﬁiﬂll.h:, ir
any, shall (subject to lien for sums not presently puyable as existed upon the shares before the sale) be
paid to the person entitled to the shares a1 the date of the sale.

FORFEITURE AND SURRENDER OF SHARES

68. I any Member fails to pay the whole or any part of any call or installment or any moneys due in mi_?:t
of any shares either by way of principal or interest an or before the day sppointed for the pia}'ma'_n:?:; IT
same or any such extension thereof, the Directors may, at any time thereafter, during such time as the ca
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respect thereof remains unsatisfied in whole or in part, serve a IIL‘I“E-E_{.'F'FE“L;I;"M_Hr"hE' or on the person
(if any) entitled to the shares by transmission, requiring him to pay quch call or installment of such part
thereol or other moneys as remain unpaid together with any interest (hat misy have accrued and all
reasonable expenses (legal or otherwise) that may have been acerued by the Company by reason of such
non-payment.

a) The notice shall name a day (not being less than l'nurtemm}?ﬁrf?" the date of notice) and a place or
places on and at 'which such ¢all or installment and such interest thereon as the Directors shall
determine from the day on which such call or installment aught to have been paid and expenses as
aforesaid are 1o be paid. '

b) The notice shall also state that, in the event of the -nan-payment 4l or before the time and at the |.:|Im:c
or places appointed. the shares in respect of which the call was made or installment is payable will be

Linble to be forfeited.

If the requirements of any such notice as aforesaid shall not be complied with, every or an¥ share n
respect of which such notice has been given, may at any time thereafter but before payment of all calls or
installments, interest and expenses, dut in respect thereof, be forfeited by resolution of the Board to that
effect. Such farfeiture shall inclade all dividends declared or any other moneys payable in respest of the

forfeited share and not actually paid before the torferture.

When any shares have been forteited, notice of the forfeiture shall be given o the member in whoase
fame it stood immediately prior to the forfeiture, and an entry of the forfeiture; with the date thereof shall
forthwith be made in the Register of Members but no forfeiture shall be in any manner invalidated by any
omission or negleet to give such notice or to make any such entry as aforesaid. Provided that option or

right to call of forfeited shares shall not be given (o any person.

Any shares so forfeited, shall be deemed to be the property of the Company and may be sold, re-allotted,
or otherwise disposed of, either to the original holder thereof or to any other person. upon such terms and
in such manner as the Board in their absolute discretion shall think fit.

=4

lad

Any Member whose shares have been forfeited shall notwithstanding the forfeiture, be liable to pay and
shall forthwith pay to the Company, on demmand all calls, installments, interest and expenses owing upon
or in respect of such shares at the time of the forfeiture, together with interest thereon from the time of
the forfoiture until payment, at such rate not excceding two per cent per annum more than the bank
Jending rate as the Board may defermine and the Board may enforce the payment of the whole or a
portion thereof as il it were a new call made at the date of the forfeiture, but shall not be nder any

pbligation to do so.

The forfeiture shares shall involve extinotion at the time of the forfeiture, of all interest in all claims and
demand against the Company, in respect of the share and all other rights ingidental to the share, except
only such of those rights as by these Articles are expressly suved.

A declaration in writing that the declarant is o Director or Secretary of the Company and that shares in
the Company haye been duly forfeited in accordance with these Atticles on a date stated in the
declaration, shall be conelusive evidence of the facts therein stated as against all persons claiming to be
entitled to the shores.

The Company muy receive the consid eration, if any, given for the share on any sale, re-allotment or ather
disposition thereof and the person 1o whom such share is sold, re-allotted or disposed of may be
registered as the holder of the share and he shall not be bound v see to the application of the
consideration: if any, nor shall his title to the share be affected by any irregularly or invalidity in the
proceedings in reference to the forfeiture, gale, re-allotment or other disposal of the shares.
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or certificates originally issued in respeot of the relative shares shall (unless the same shall on demand
the Company have been previously surrendered to it by the defaulting member) stand cancelled ang |

becomte null and void and of no effect, and the Directors shall be entitled to issue a new certificats o
corfificares in respect of the said shares to the person or persons entitled thereto.

TS

In the mesntime, and until any share so forfeited shall be sold, re-allotted or otherwise dealt with as
aforesaid, the forfeiture thereof may at the diseretion and by a resolution of the Board, be remitted or

annulled as a matter of grace and favour but not as of right, upon such terms and conditions as they think
fit.

Upen any sale after forfeiture o for enforeing & lien in purparted exercise of the powers hereinbefore

given, the Board may appoint some person to exeoute an instrument of transfer of the Shares sold and
cause the purchaser's name to be entered in the Re gister of Members in respect of the Sharcs sold, and the
purchasers shall not be bound to see to the regularity of the proceedings or to the application of the
purchase money, and after his name has been entered in the Register of Members in respect of such
Shares, the validity of the sale shall not be impeached by any person and the remedy of any person
aggrieved by the sale shall be in damages only and apainst the Company exclusively,

50,

The Directors may, subject to the provisions of the Act, accept a surrender of any share from or hy any

Member desirous of surrendering on such terms the Directors may think fit.
TRANSFER AND TRANSMISSION OF SHARES

In the case of ransfer and transmission of shares or other marketable securitics where the Company has
not issued any certificates and where such shares or securities are being held in any electronic and
fungible form in a Depository, the provisions of the Depaositories Act, 1996 shall apply.

Every holder of securities of the Company who intends 1o transfer such seourities shall get such securities
dematerialised before the transfer:
Provided that, except in case of transmission or transposition of securitics, m;que;;s for effecting transfor

of securities shall not be processcd by the Company unless the securities are held in the dematerialized
form with a depository,

83

Nuothing contained in Section 56 of the Act or these Arficles shall apply to transfer of securities issued by

the Company. affected by a transferor and transferee both of whom are enlered as beneficial owners in
the records of a Depository,

B4,

A transfer of a security in the Company of a deceased member thereof mude by his legal representarive

shall, although the legal representative is not himself s member, be as valid as if he had been & member at
the time of the execution 1o the instrument of transfer.

85.

Subject to the provisions of Section 58 of the Act and Soction 2IA of the ‘Securities Contracts
(Regulation) Act, 1956, the Board may, ot its own absolule and uncontrolled discretion and after
assigning the reason for same, decline to register or acknowledge nny transfer of shares, whether fully
paid ar pot (notwithstanding that the proposed transferee be already a member), send to the transferee and
the transferor notice of the refusal (o register sueh transfer provided that registration of a transtier shall not
be refused on the ground of the transferor being elther alone or jointly with any other person or persons
indebted to the Company on any account whatsoever except a lien on shares,

B

If the Company refuses to register the transfer of any share or transmission of any ﬁght therein, the
Company shall within 30 days from the date on which the instrument of transfer or intimation of
transmission wus lodged with the Company, send notice of refusal to the transferee and transferor ar to
the person giving intunation of the transmission, ns the case may be, and there upon th‘e. provisions ol
Section 56 of the Act or any statutory modification theréol for the time being in force shall apply.

4 |'Pnege
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sissiom of any number of shares to

There shall be paid wo the Conipany, in r:*.'ip_iu.ﬁ-rffhﬁmnmr ar IEANGMISS

the ﬁurn-.: party such fee, if any as the Direetors may require. Provided that the Board shill have the power
.m dispense with the payment of this fee either generally or in any particular case.
The Board of Directors shall have power, on Eivi'ng_nﬁ'h:; than seven days previons notice: in

accondance with section 91 nd Rules made thereunder, 1o close the Regstor of Members and/ar the
time or times and for such period or

Rugiﬁlcr of debentiires holders and/or othet security holders at such
periods, ot exceeding thirty days at 4 time, and not exceeding in the agErcgits forty-five days in each
year as it may seem expedient 10 the Board:

rict the Board to fix a

Nothing contained in this Arficle shall be dleamed o el
o debenture holder o

of, or in addition to, the closure of Register of Members
may be permissible under the provisions of the Avt and other applicable laws. - =
{ any on e persons name of Members as the

record dite in substitution
¢ other security holders as

89,

(a) In the case of the death of any one or more of the pd.‘ll‘.'i:[}tlf;_ named in the Register
- survivors shall be the only persans recognised by the Cormpany

joint-holders of any share, the SUEvivor o s
as having any fitle to or interest in such share (b) Nothing in clause (a) gbove shall r:ei.nmr.- the estate.
the deceased joint holder from any liability in respect of any share which had been jointly held by him
e T —_ _'_—'—'_'_r'_"T_ —_—

representative, the Board may require him 10

0.

with ather persons. o= -
v executor of administrator or legal
: legal representation as

Before recognizing an : =
obtain a Grant of Probate or Letters Administration or other If'd'-" l‘-!'ﬁﬂ Iﬂf*r be, from
v case where the Board in its absolute

some competent court in India. Provided nevertheless that in any

discretion thinks fit. it shall be lawful for the Board to dispense with the praduction of Probate oF letter of

Administration or such other Jegal representation upon such terms as to indemnity or otherwise, as the

Board in its absolute diseretion, may consider adequate. =
of & Succession Cemificate or the

1.

The Exccutors ar Administralors of & deccaspd_n%:jcr or holders : BN
Legal Representatives in respect of the Shares of n degeased Member (not being one of twe or mors Jjoint
any title to the Shares registered

holdets) shall be the only persons recognized by the Company 45 having ank
in the shall not be bound 1o recogrize such Fxeculors of

aame of such Members, and the Company
Administrators or holders of Sucoession Cartificate or the Legal Representative uniess such Execuiors or
Administrators or Legal Representative: rst obtairied Probate or Letters of Administration or
be from a duly constituted Court in

shall have fi
Succession Certificate, as the case may in the Union of India provided
that in any case where the Board of Directors in its absolute diseretion thinks fit. the Board upon such
(armns as to indemnity or otherwise as the [irectors may deem proper dispensc with production of Prohate:
or Letters of Administration or Succession Certificute and register Shares standing in the pame ol 4
{sions of this Article are subject 1o Section 72 of the AcL

deceased Momber, s a Member: However, prov
Articles, any person becoming entitled to amy share ip

o2

Subjeet 1o the provisions of the Act and these
consequence of the death, lunacy, bankruptoy, insolvency of any member ar by any lawful means other

than by a transfer in accordance with these Articles, may, with the consent of the Diregtors (which they
evidence that he sustains the character in

shiall not be under any obligation (o give) upon praducing stch

respect of which hie proposes to et under this Article or of his title as the Director shall require cither be
registered as member in respect of such shares or elect to have some person nominated by him and
approved by the Directors registered a5 Member in respect of such shares; provided nevertheless that it
:mch_ person shall elect to huve his nominee registered he shall testify his election by cﬁ.wuting in favour
of his nominee an instrument of transfer in dccordance with the provisions as prescribed under Act and

Rules. and. until lie does so, he shall not be freed from any linhility in respect of such shares. This clause

93,
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suspend register a person entitled by the transmission to any shares or his nominee as if he were fhe |
transferee named in an ordinary transtir presented for registration.

94,

Every transmission of a share shall be verified in such manner as the Directors may require and (he
Company may refuse to register any such transmission until the same be so verified or until or unless iin
indemnity be given to the Company with regard to such registration which the Directors at their
discretion shall consider sufficient. provided nevertheless that there shall not be any obligation on the
Company or the Directors to aceept any indemnity,

The Company shall incur no liability or responsibility whatsoever in consequence of its registering or
giving effect to any transfer of shares made, of purporting to be made by any apparent legal owner |
thereof (as shown or Appearing in the Register or Members) to the prejudice of persons having or
claiming any equitable right, title or interest 1o or in the same shares notwithstanding that the Company
may have had notice of such equitable right, title or interest or notice prohibiting registration of such
transfer, and may have entered such natice or referred thereto in any book of the Cnmpzny and the
Company shall not be bound or require to regard or attend or give effect to any notice whick may be
given 1o them of any equitable right, title or interest. or he under any liability whatsoever fur refusing or
neglecting so 1o do though it may have been entered or referred 10 in some book of the Company but the
Company shall nevertheless be at liberty to regard and attend to any such notice and give effect thereto, if
the Directors shall so think fit,

06.

In the case of any share registered in any register maintained outside India the instrument of transfer shall
be in a form recognized by the law of the place where the register is maintained but subject thereto shall
be as near to the form prescribed in as prescribed under the relevant Rules hereof as circumstances
permit.

No transfer shall be made to any minor, insolvent or person of unsound mind unless represeried by a
guardian,

NOMINATION

98,

a) Notwithstanding anything contained in these Articles, every holder of securities of the Company may,
al any time, nominate a person in whom his/her securities shall vest in the event of his/her death and
the provisions of Section 72 of the Act, shall apply in respect of such nomination.

b) No person shall be recognized by the Company as a nomitiee unless sn intimation of the appointment
of the said person as nominee has been given o the Company during the lifetime of the holder(s) of
the securities of the Company in the manner specified under Section 72 of the Act, read with Rule 19
of the Companies (Share Capital and Debentures) Rules, 2014,

¢) The Company shall not be in any way responsible for transferring the securities consequent upon such

nomination.
d) If the holder(s) of the securities survive(s) nominee, then the nomination made by the holder(s) shall

be of no effect and shall automaticully stand revoked.

A nominee, upon production of such evidence as may be required by the Board and subject as hereinafter

provided, elect, either-
) to be registered himself as holder of the security, as the case may be; ar
by to make such transfer of the security, as the case may be, as the deceased security holder, could have

made; 1
¢) if the nomince elects W be registered as holder of the security, himself, h‘_a shall deliver or send 1o the

Company, # notice in writing signed by him stating that he so elects and such notice shall be

accompanied with the death certificate of the deceased security holder; _ '
inee shall be entitled 10 the same dividends and other advantages to which he would be entitled

-,
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tow if he were the registered holder of the seourity except that he shall not, before being registered as a
member in respect of his security, be entitled in respect of it to exeraise any right conferred by

membership in relation to meetings of the Company.

Provided further that the Board may, ot any time, give notice requiring any such person to elect either to
be registered himself or to transfer the share or debenture, and if the notice is not complied with within
avs, the Board may thercafter withhold payment af all dividends, bonuses or other moneys

ninety
{ the share or debenture, until the requirements of the notice have

payable or rights accruing in respect o
been complied with. _ .
I CONVERSION OF SHARES INTO STOCK

100 The Company may, by ardinary r:mlutim'fha Gienernl Meeting, (1) convert any fully paid-up shares imio
srock and (b) re-cotvert any stock into fully paid-up shares of any _cfrunminu_tiﬂn. .
Fin the same manner as and subject to the

101. The holders of stock may transter the same or any part thereo
same regulation under which the shares from which the stock arose might before the conversion have

been transietred, or as near thereto as cireumstances admit, provided that, the Board mtay, from time 10
time, fix the minimum amount of stock transferable so however that such minimum shall not exceed the
nominal amount of the shares from which the stock arose. =
10z, The holders of stock shall, according to the amount of stock held by them, have the same rights,
privileges and advantages as remards dividends, participation in profits, voting at meetings of the
Company, and other matters, as if they hold the shares for which the stock drose bul no such privilege or
advantage shall be conferred by an amount of stock which would not, if existing in shares, have conferred

that privilege or advantage.

103, Such of the regulations of the Company (o
paid-up share shall apply to stock and the wirds
include “stock™ and “stockholders™ respectively.

COPIES OF MEMORANDUM AND ARTICLES TO BE SENT TO MEMBERS

04, A copy of the Memorandum and Articles of Assaciation of the Company and of any other document
referred to in Seetion 17 of the Act shall be sent by the Company to a Member at his request on paymeat
of Rs. 100 or such reasonable sum for ench copy as the Directors may, from time to vime, decide. The
feds can be waived ofl by the Company.

) BORROWING POWERS

105. Subject to the provisions of the Act and these Articles, the Board may, from time to time at its discretion,
by a resolution passed at a meeting of the Board generally raise or borrow money by way of deposits,
loans, overdrafts, cash creditor by issue of bonds, debentures or debenture-stock {perpetual or atherwise)
or in any other manner, or from any person, firm, company, co-operative society, any body corporate,
bank, institution, whether incorporated in India or abroad, Government or any authority or any other
body far the purpose of the Compuny and may seeure the payment of any sums of money so received,
raised or borrowed; pravided that the total amount borrowed by the Company (apart from temporary
loans ohigined from the Company’s Binkers in the ordinary course of business) shall not without the

comsent of the Company in General Meeting exceed the agerepate of the paid up capital of the Company
and its froe rescrves (that is to say reserves not set apart for any specified purpose) and securities
premium account. Nevertheless, no lender or other person dealing with the Company shall be concernad
1o see or Inquire whether this limit is obseryed.

106. Subject to thf- provisions of the Act and these Articles, any bonds, debentures, debenture-stock or any

other securities may be issued at a disgount, premium or otherwise and wim.-:@privileges and

g, B

ther than those relating to share warrants), as are applicabls to
seliare” and “sharcholders™ in those regulstions shall

b . :;. A T3
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conditions us 1o redemption, surrender, nllotment “of shares, appointment of Directors ﬂml

provided that debentures with the right to allotment of or conversion into shares shall not be issyey |
except with the sanction of the Company in General Meeting. |

107 Subject to the provisions of these Articles the payment and/or repayrment of moneys horrowed or Ftised
as aforesaid or any moneys owing otherwise or debts due from the Company may be secured in such
manner and upon such terms and conditions in all respects, as the Board may think fit by a resolution
passed at a meeting of the Directors, and in particular by mortgage, charter, lien or any other security
upon all or any of the assets or property (both present and future) or the undertaking of the Company
mcluding its uncalled capital for the time being, or by o guarantee by any Director, Government or third
party, and the bonds, debentures and debenture stocks and other securities may be made assignable, free
from equities between the Company and the person to whom the same may be issued and also by a

| similar mortgage, charge or lien to secure and guarantee, the performance by the Company or any other
person or company of any obligation undertaken by the Company or any person or Company as the case
may be.

108, Any bonds, debentures, debenture-stack, Global Depository Receipts or their securities issued or to be
1ssued by the Company shall be under the control of the Board who may issue them upen such terms and
conditions. and in such manner and for such consideration as they shall consider being for the benefit of
the Company.

109, If any uncalled capital of the Company is included in or charged by any mortgage or other sccurity the
Directors shall subject to the provisions of the Act and these Articles make calls on the members in
respect of such uncalled capital in trust for the person in whose favour such mertgage or security is :
execuied

110. Subject to the provisions of the Act and these Articles, if the Directors or any of them or any other persan
shall incur or be about to incur any liability whether as principal or surety for the payment of any sum
primarily due from the Company, the Directors may execute or cause to he executed any mortgage,
charge or security over or affecting the whole or any part of the assets of the Company by way of

indemnity to secure the Directors or person s0 becoming liable as aforesaid from any loss in respect of
such lability.

111, The Board shall cause a proper Register to be kept in accordance with the provisions of Section 85 of the
Act of all morigages, debentures and charges specifically affecting the property of the Company.
12 (a) The Company shall, if a1 any time it issues debentures, keep a Register and Index of Debenturs

holders in accordance with Section 88 of the Acl, {b) The Company shall have the power to keep in any
State or Country outside India a branch Register of Debenture holders resident in that State or country:

113 The Dircctors shall arrange to maintain at the Registered office of the Company a Register of Direstors,
Kev Managerinl Personnel, containing the particulars and in the form preseribed by Section 170 of the
Act. It shall be the duty of every Director and other persons regarding whom particulars have to be
maintained in such Registers o disclose 1o the Company any matters relating to himself as may be
necessary to comply with the provisions ol the said sections.

The Directors shall cause to be kept at the Registered Office or such other place(s) as pormissible under
the Act - (1) a Register in accordance with Section 170 and (b) a Register of Contracts or arrangements of
which they are interested, containing the particulars required by Section 189 of the Act. The Registers
can be maintained in electronic form subject to the provisions aof the Act

114, The provisions contained in these Articles relating to inspection and wking copies shall be mutatis
..... andis be applicable to the registars specificd (n this Article,
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ordinary G Wt"_‘gﬁ of the Company other thus Annunl Ceneril Meetigs shall be called Extra-
116. The Co ulhmwuﬂ . e 1 7 =™
e Company shall in cach financial year hold a Cieneral Megting as its Annual General Meeting m

ing shall be held within a period of

additio . r .
an to any other meetings in thot year. The Annunl Cieneral Mest
more than fifteen months

six months, from the date of closing of the financial yeir provided that not
shall elapse between the date of one Annual General Meeting and that of the next. Nothing contained in
e fﬂmgniug provisions shall be taken as affecting the right conferred on the Registrar under the
provisions of Section 96 (1) of the Act to extend the time within which any Annual General Meeting may
be held. Every Annual General Meeting shall be called during business hours on any day that is not #
National Holiday, and shatl be held at the Registered Office of the Company orf af some other p!ace
within the city, town or village where the Registered Office of the Company is situated and the Notices
calling the Meeting shall specify it as the Annual General Meeting, Every Member of the Company shall

be entitled to attend either in person ar by proxy of by ather authority including by resolution .uf the
Auditor of the Company shall have the right to

Board of the Company or by power of attorney and the

attend and to be heard at any General Mecting which he attends on any part of the business which

concems him as Auditor. Al every Annuil Gerieral Meeting of the Company there shall be laid on the

table the Directors’ Repor and ITiﬁﬂzlci&[ Statements, Auditors’ Report {it not already inﬁﬂrpﬂfmd m the
ors” shareholding which

Financial Statements), the Proxy Register with proxies and the Register of Direct
continuance of the Meeting.

latter Register shall remain open and accessible during the contl of 1
17 {a) The Dircctors may, whenever they think fit, convene an Extra-Ordinary General Meeting and they
shall on requisition of Member or Members holding in the aggregate not less than ope-tenth of such of
the paid-up capital of the Company as at the date ol deposit of the requisition carry the voting rights and
in compliance with Section 100 of the Act. forthwith proceed 10 convene Extra-Ordinary General
Meetinge. (b) If at any time {here are not within India sufTicient Directors capable of acting to foorm &
quorum, or if the number of Directors be reduced in number to less than the minimumn number of
Directors prescribed by these Articles and the continuing Directors fail or neglect o merease the number
of Diréotors Lo that pumber or 0 cOMVENE General Meeting, any Director or any (we or more Members
of the Company holding not less than one-tenth of the total paid up share capital of the Company may
call for an Extra-Ordinary General Meeting in the same manner a3 nearly as possible as that in which
mecting may be called by the Dircetors.
118. Any valid requisition so made by Members must state the ohject or ohjects ol the meeting proposed to be
called, and must be signed by the requisitionists and be deposited ot the Registered Office: provided that
such requisition masy consist of severnl documents in like form. cach signed by one or more

requisitionists, .
119, Upan the receipt of any such requisition, the Board shall forthwith call an Extraordinary General

Meeting, and if they do not proceed within twenty-anc days from the date of the requisition being
deposited at the Registered Office, to cause a meeting to be called for a day not [ater than forty-five days
from the date of deposit of the requisition, meeting may be called and held by the requisitonists
themselves within a period of three months from the date of the requisition.
120, Gi@g ot lese than clear twenty-une days’ nofice ( cither in writing or electronic maode) of every Generil
Mesting, Annunl or Extraordinary, specifying the plage, date, day, hour, and the generul nature of the
h.usim.s 10 be tansacted therent, shall be given in the manner hereinafter provided, o such persons, us
given under Act. entitled 1o receive notice from the Company, A General Meetl v be called after
giving shorter notice if consent s given (n writing or by electronie mode a .
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Meeting, by not less than ninety five percent of the members entitled to vote at such metrnﬂﬂm|
case of any other General Mecting, by majority in number of members entitled to vote and who represen | |
not less than ninety-five per cent. of such part of the paid-up share capital of the company as gives a right | !

to vote at the meeting. In the case of an Annual General Meeting, if any business other than (i) the
consideration of financial statements and the reports of the Board of Directors and auditors, (i) the
declaration of dividend, (iii) the appomtment of Directors in place of those retiring, (iv) the appaintment
of, and fixing of the remuneration of, the Auditors is to be transacted, there shall be annexed 1o the notice
of the Meeting a statement setting out all material facts concerning each such item of business, meluding
m particular the nature or concern (financial or otherwise) and extent of the interest, if any, therein of

every Director, Manager, Key Managerial Personnel, and their relatives (if any), Where any item of |
busingss consists of the approval of any document the time and place where the document can be
mspected shall be specified in the statement aforesaid. |

121, T'he accidental omission to give any such notice as afaresaid to any member, or other person to whom it
should be given or the non-receipt thereof, shall not invalidate any resolution passed at any such Mecting.

122 No General Meeting, Annual or Extraordinary shall be competent to enter upon, discuss or transfer any
business which has not been mentioned in the notice or notices upon which it was convened.

123, No business shall be transacted at any General Meeting, unless the requisite quorim is present at the fime

when the meeting proceeds to business. The quorum for a general meeting shall be the presence in person
of such number of members as specified in Section 103 of the Act. A body corporaie being a Member
shall be deemed to be personally present if represented in accordance with Section 113 of the Act.

124. IT, at the expiration of half an hour from the time appainted for the Mecting a quorum of Members is not
be present, the Meeting, if convened by or upon the requisition of Members, shall be dissolved, but in
any other case it shall stand adjourned to the same day in the next week or if that day is a public heliday
until the pext succeeding day which is not a public holiday, at the same time and place or to such other
day and at such other time and place as the Board may determine; and if at such adjourned Meeting a
quorum of Members is not present at the expiration of half an hour from the time appointed for the
Meeting. those Members who are present shall be a quorum, and may, transact the business for which the
Meeting was called.

125, The Chairperson of the Board shall be entitled to take the chair at every Genernl Meeting, whether
Annual or Extraordinary. If there be no such Chairperson, or if at any Meeting the Chairperson is not
present within fifteen minutes of the time appointed for holding such Meeting or is unwilling 1o actas a
Chairperson, then the Directors present shall elect one of them as Chairperson of the meeting. and if no
Diirector be present or if all the Directors present decling to tuke the chair, then the Members presant shall
elect one of their number 1o be Chairpersan,

126, No business, except the election of a Chairperson, shall be discussed at any General Meeting whilst the
Chair is vacant. . :
127.  (a) The Chairperson may, with the consent of any meeting at which o quorum is present, and shall, if so

directed by the meeting, adjourn the meeting from time to time and from place o place. (b) No business
shall be transacted at any adjourned meeting other than the business left unfinished ot the mezting from
which the adjournment took place. (¢) When a meeting is adjourned sine die or for thirty days or more,
notice of the adjourned meeting shall be given as in the cuse of mn odginal meeting. (d) Save as aforesaid,
and as proyided in section 103 of the Act, it shall not be necessary to give any notice of an sdjournment
or of the business (o be trunsacted at an adjoumed mecting,

128, In the case of an equality of votes the Chairperson shall on a poll (if any) nd e-voting, have casting vote

{{Set of Articles of Asaociation and Change in Mume vide EGM Special Resolution dated
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A e m.‘ iy ,:m nl.‘ hmln!n. been carried or carred unanimously, or by a j.'l_[ﬂ"l'll';lllﬂl' rrm;lnmy_ ar
PR Yoy _I'H effect in the books containing the minutes of the proceedings of the Company
oticiusive evidence of the said fact, without proof of the number oF proportion of the votes
— —mw“iﬂ'.‘?.,&_"}f{“r ol or against such resolution
oAl The Board may in its absolute discretion, on giving not less than 7 (seven) clear dayw’ notice in
accordance with these Articles, postpone or cancel any meeting of members except a meeting called
= pursuant to members requisition. -
131, It a poll is demanded as aforesaid the same shall be faken in such manner as prescribed under the Act.
132 Any poll duly demanded on the election of l‘.'"iwﬁ-l;[.:?aﬂml—ﬂ'lh;numsﬁ any guestion of adjournment
— shall 'N‘-' taken at the meeting forthwith. . _
133. The demand for a poll except on the question of the eleation of the Chairpersan and of an adjownment
shall not prevent the continuance of a meeting for the transaction of any business other than the guestan

on wihich the poll has béen demanded. .
134. The Board, and the persons authorized by it shall have the right to take and/ar make suitable
arrangements for ensuring the safety of any meeting — whether a general meeting or 8 meeting of any
class of Security, or of the pE:‘EL:mE attending the same, and for the orderly conduct of such meeting, and
notwithstanding anything contained in these Articles, any action, taken pursuant to this Article-in gomi
faith shall be final and the right to anend and participate in such mecting shall be subject to the decision
iaken pursuarl to this Article.

125, Pursuant to the applicable provisions of Companies Act, 2013 read with _rule_s maﬂp;-mmm ather
applicable laws. rules & regulations the Company may provide e-Vaoting facility to Members.
VOTES OF MEMBERS
136, Na Member shall be entitled to vote either personally or by proxy at any General Meeting or Meeting of

4 clies of sharcholders either upon a show of hands, upon & poall or electronically. or be reckoned i a
quorum in respest of any shares registered in his name on which any calls or ether sums presently
payable by him have not been paid or in regard to which the Company has exercised, any right or lien.

137. Subject to the provision of these Articles and without prejudice to any speeial privileges, or restrictions as
1o voting for the time being attached to any class of shares for the time being forming part of the capital
of the company, every Member, not disqualified by the last preceding Atticlé shall be entitled’ 1o be
present, and to speak and o vote at such mecting, and an a show of hands every member present in
person shall have one vote and upon & poll (including voting by electronic means) the voting right of
every Member present in person or by proxy shall be in proportion to his share of the paid-up equity
share capital of the Company, Provided, however, if any prefercuce shareholder is present ot amy meeting
of the Company, save as provided in sub-section (2) uf Section 47 of the Act, lie shall have a right 1o vote
only on resolution placed before the meeting which directly affict the rights attiched to his preference
shares,

138. A Member of unsound mind, or in respect of whom an order has been made by any Court having
Jurisdiction in lunagey, may vole, whether on a show of hands or on a poll by his committee or other legal
guardian: and any such commitiee or guardian may, on a poll, vole by proxy; if any Member be mineor,
the vorte in respect of his share shall be by his guardian, or any one of his puledians if more than one, ©
be selected in case of dispute by the Chairperson of the Meeting.

139. On o poll tnken at o meeting of the Company a member entitled to more than one vote or his proxy or
other person entitled to vote for him, a8 the case may be, need not, if he vores il
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the same mu ull the votes hie usies,

T 140, Where a poll is to be taken, the Chairperson of the meeting shall ay appoint such number of c"""T""-°5‘”f‘~l
who need not be members of the Company, to serutinize the poll process, votes casted by poll and 1 |
report thereon 1o him subject to provisions of Aet for the time being in force, The Chairperson shall have
power, at any time before the result of the Poll is declared to remove a serutinizer from office and (o fif)

e vacanoies in the office of scrutinizer arising from such removal or from any other cause.

141, Notwithstanding anything contained in the provisions of the Act and the Rules made there under, the
Company may, and in the case of resolutions relating to such business other than the Ordinary business
as may be presoribed by such authorities from time to time, declare to be conducted only by postal ballot,

shall, get any such business/ resolutions passed by means of postal ballot, instead of transacting the
business in the General Meeting of the Company.

Provided that any item of business required to be transacted by means of postal ballot, may be transacted

at a general meeting by providing facility to members 1o vote by electronic means under section 108, in
the mammer provided in that section,

142,

A member may exercise his vote on resolutions proposed to be considered a1 a genern] meeting by

giectronic means in accordance with section 108 of the Act and shall vote only once,

a) If there be joint registered holders of any share any ome of such persons may vote ol any Mcm:ng |
either personally or by proxy in respect of such shares, as if he were solely entitled therets |

b) If more than one of such joint-holders be present at any Mesting either personally or by proxy, the
vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted to the
exclusion of the votes of the other joint holders: If more than one of the said persons remain present
than the senior shall alone be entitled to speak and to vote in respect of such shares, but the other or
others of the jomt holders shall be entitled to be present at the meeting, Several executors or
administrators of a deceased Member in whose name share stands shall for the purpose of these
Articles be deemed joints holders thereof.

¢} For this purpose, seniority shall be determined by the order in which the names stand in the register of
members.

144, Votes may be given either personally or by attorney or by proxy or in casé of a company, by a
representative duly Authorized by way of Bourd Resolution as mentioned in these Articles

145, At any General Mutmg. a resolution put to vote of the meeting shall, unless a poll is demanded under
Seetion 109, or if the voting is carried out electronically, be decided on a show of hands, Such voting in a
general meeting or by postal ballot shall also include electronic voting in a General Meeting or Postal
Ballot as permitted by applicable laws from time to time.

146. A body corparate (whether a company within the meaning of the Act or not) may, il it is member or
creditor of the Company (including being a holder of debentures or any other Seécurities) authorize such
person by resolution of its Bourd of Directors, as it thinks fit, in accordance with the provisions of
Section 113 of the Act to act as its representative at any Mesting of the members or creditors of the
Company or debentures holders of the Company. A person authorized by resolution as nforesaid shall be
entitled 1o exercise the same rights and powers (including the right 1o vote by proxy) on behalf of the
body corporate as if it wers an individual member, creditor or holder of debentures -;'-fthu_{imnpnn:r.

147. (a) A member paying the whole or a part of the amount remaining uipaid on any share held by him
although no part of that amount has been called up, shall not be entitled t any voling rights in respect of

E moneys paid until the same would, but for this pavment, become presently payable. (b) A member is
tagpgrohibited from exercising his voting rights on the ground that he has not held his shares or interest in
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Meeting in respect thereof in the same manner as if he were the registered holder of such shares, provided

forty-eight hours before the time of holding the mecting or adjourned meeting. as the case
ke shall satisfy the Directors of his right to transfer such dhares and

may require or the directors shall have previously admitted
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the Company for any specified

148, ﬁﬁ}?r.‘m_‘-ﬁ entitled under . Article 92

I that at least
mity bo at which he proposes 10 vote,
' give such indemnity (if any) as the Directors
¢ at such meeting in fespect thereot = .
tled 1o vote on 1 nﬁcﬁﬁtﬂnﬁlnﬁmuﬁ Proxy unless such member 5
personally or by attormey of is a body Corporate prosent by 4 representative diily Authorized under the
provisions of the Act in which case such members, attorney of representative may vote on a show of
hands ns if he were 8 Member of the Company. In the gase of a Body Corporate the production at the
| meeting of a copy of such resolution dily signed by a Director or Secretary of such RBody Corporate and
certified by him as being a tru¢ copy of the resolution shall be accepted by the Company 4% sufficient

evidence of the authority of the appointment. S )
The mstrument appointing 8 proxy and the power-of-attorney or other authority, il any, under which it is

signed or & notarized copy of that power or autharity, shall be deposited at the registered office of the
Company not less than 48 hours before the time for holding the meeting or adjourned meeting at which
the person named in the instrument propases to vole, Or in the case of a poll. not less than 24 hours
hefire the time appointed for the taking of the poll; and in default the instrument of proxy shall not be

treated as valid-
An instrument appeinting a proxy shall be i the form as prescribed

“his right to vole @ 1 ——E
T 149, No Member shall be efiti present |

150,

in the Rules made under section 105,

n accordance with the terms of an instrument of proxy shall be valid notwithstanding the
¢ Member, or revocation of the proxy or of nny power of attorney which
ie given, provided that no

for of the share in respect of which the vote 1
nsanity, revocation or transfer shall have been received at the office

is used.
purpose of a particular meeting specified m
Company or every meeting to be
instrument specified in the

D B2 A vote iiven
previous death or insanity of th
such proxy signed, or the trans
intimation in writing of the death or
before the meeting or adjourned meeting at which the proxy
An instrument of proxy may gppoint a8 proxy either for the
the instrument and every adjournment thereof or every meeting of the
held before a date not being later than twelve months from the date of the
instrument and every adjoarnment of every such meeting.
No objection shall be made to the validity of any vote, except at the Meeting or poll at which such vote
<hall be tendered, and every vote, whether given personally or by proxy, not disallowed at such Mnﬂins

ur poll sh.nll he deemed valid for all purposes of such Meeting or poll whatsoever.
155, Thie L?'hmretrs::—n of any Meeting shall be the sole Judge of the validity of every vote tendered at such
Meeting. The Chairperson present at the taking of a poll shall be the sole judge of the validity of every

153;

154.

vote tendered at such poll.
a) Every company shall cause minutes of the proceedings of every general meeting of any class of

shareholders or creditors, and every resolution passed by postal ballot to be prepared and signed in
such manner as may be preseribed and kept within thirty days of the conclusion ol every such mwlmg
concerned, or passing of resolution by postl ballot in baoks kept for that purpose with their pages

156,

consecutively numbered.
B) ‘The minttes of esch meeting shall contuin a fair and correct summary of the proceedings thereat

¢} Each page nl"‘ BVEry m;.h baok shall be initialed or signed and the last puge of the record of
proceedings of each meeting or each repart in suoh books shall be dated an'd.!iﬁﬁm Shniearson
ler” o
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. ; i the Board for the purpose. |
" + E¥lat i firector duly authorised by 5e. In
of that Chairperson within that period, by & ¢ LN _ and vitkitin the a8
case of every resolution passed by postal ballot, by the (-Ih“'rP“r““" ""r'r [:': ::d r:r P s <mrﬂi;:?ﬁld
period of thitty days or in the event of there being no Chairperson of the Bo ability

of that Chairperson within that perind, by a din:ctur'dtfiy authorized by the [:'lc;“ﬂ:: f;::ﬂt:f; :H-ll:::l e
d) In no case shall the minutes of proceedings of a mesting be attached to any e Y

pasting or otherwise. : ; .
: " F S——" in the minues of t
) All appointments made at any of the meetings aforesaid shall be included ; he

meeting.

f) Nothing herein contained shall require or be de
any matter which in the opinion of the Chairpersof o
regarded us, defamatory of any person, or ( ity is irrelevant or im
detrimental to the interests of the Company The Chairperson of t
diseretion in regard to the inclusion or non-inelusion of any milier
grounds.

@) Any such minutes shall be evidence of the proceedings recorded therecin,

1) The ook containing the minutes of proceedings of General Meetings or resolutions passed by Postal
Rallot shall be kept at the office of the Company and shall be open to inspection by any member
during business hours, for such periods not being less in the aggregate than two hours on all working
days except Saturdays, Sunday and Public Haolidays

DIRECTORS

157. Until otherwise determined by a General Meeting of the Company and subject to the provisions of
Section 148 of the Act, the number of Directors (including Debenture and Alrernate Direttors) shall not
be less than three and not more than fifieen. Provided that-a company may appoint more than fifteen
directors after passing a special resolution.

158. The First Directors of the Company are:

|. Jignesh Amratbhai Patel

2. Rutwijkumar Maganbhai Patel
3. Bhikhabhai Shivdas Patel

4. Harshal Daxeshkumar Patel

159 The Board shall arrange to maintain at the office of the Compuny, a Register in the Form prescribed
under the Act, containing the particulars of the Directors and Key Managerial Personnel, It shull be the
duty of every Director and other persons regarding whom particulars have 1o be maintained in such
Registers to disclose to the Company any matters relating to himself as may be necessary to comply withe
the provisions of the Act.

160. A Director of the Company shall not be hound to hold any Qualification Shares in the Company.

IR — = —— P the gvent of the death or inabilje
of the same meeting within the aforesaid period 3

emed to require the inclusion in any such minutes of
{f the meeting. (i) 15 or ¢ould reasonably be
material to the proceedings. or (iii) is
he méeting shall exercise an absolute
in the minutes on the aforesaid

161. a) Whenever the Company enters into a contract with any Government, Central, State or Local, any bank
or finaneial institution or any person or persons (hereinafter referred W as “the appointer™) for
borrowing any money or for providing any gusraniee or security or for technical collaboration or
wssistance or for under-writing, the Directors shall have, subject to the proyisions of the Act and
notwithstanding anything to the contrary eontained in these Articles, the power to ngree that such
appainter, o appoint by a notice m writing addressed to the Company, one Or more persons as a
Director or Directors of the Company for such period and upon such conditions as may be mentioned

in the ngreement. Any Director so appointed is herein referred to as 4 Nominee Director.

The Nominee Director/s so appointed shall not be required to hold any qualification shares in the

24| Page
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d of 'I'f':‘“H-m.'-lln_r:._eJJ"_!I_ll;*_li'nrnpm:jr ghall have
jdl Nomines Directors

Company nor shall be lable to retire by rotation The Bonr
sh

no power to remove from ofTice the Nomimnee Director/s 56
shall be entitled to the same rights and privileges including receivi
pany 1s entithed. ) |
the financial castitution the sitting fees in relation to

rdingly be paid by

tion and the same pC
observer 10 attend the

appointed. The

nj of notices, cOpies of the minutes,

mmined in these Articles, be
[nstitution appointing

162

166.

sitting fees, ete, as any other Director of the Com
If the Nominee Director/s is an officer of any of
such nominee Directors shall accrue to sich financial institu
the Company to them. The Financial [rstitution shall be entitled 1o depuis
meetings of the Board or any other Commitiee constituted by the Board.
d) The Nominee Director's shall, notwithstanding anything to the contrary con
al liberty 1o disclose any in formation obtained by fim/Ahem o the Financial
him/them as such Director’s. P T T ]
I it is pravided by the [rust ﬁni_sgmﬁg_ﬂfﬁlﬁ“ﬁe- in connection with any issue o #bcnll"‘-;'_ﬁt::
the Conipany, that a trustoe appolinted under the Teust Deed shpll have power 10 appoint & D,Imct?ra uch
Company, then in the case of any and every such issue of debentures, thig porsar) ‘_}r preecEa ha?rm-gt Er 0
power may exercise stuch power from time (o time and appoint & Director accordingly. AnY D":; L; -
appointed is herein referred to as a Debenture Director, A Debenture Director may be fm‘” e
office at any time by the trustee in whom for the time heing 1s vested the gnwer under which he Iwem
appointed and another Director may be appointed in his place. A debenture Pueu tor shall not be liable ta
retite by rotation. A debenture Director shall not be bound to hold any qualification shares.
163, The Directors shall appoint one women director as per the requirements GlaecHon 1%_

164. The Board may appoint an Alternate Director to act for a Director (hercinafter called “The Dfrg:ml
Director”) during his absence for a period of not less than three months from Indis, At Alternate D:raftnr
appointed under this Article -hall nat hold office for period Jonger than that permissible to the Original
Director in whose place he has been appointed and shall vacate office if and when the Original Director
returns to Tndfa. If the term of office of the Original Director is determined before he 5o returms to India.
any provision in the Act or in these Articles for the automatic re-appointment of retiring Director in
defuult of ancther appointment shall apply to the Original Dircetor and not to the Alternate Director.

165. Subject to the provisions of the Act, the Board shall have power at any time and from time to time O
appeint any other person to bean Additional Director but so that the total number of Directors shall not at
any time exceed the maximum fixed under these Articles. Any such Additional Director shall held office
only up to the date of the next Annual General Meeting but shall be eligible for appointment by the
Company as a Director sl that Meeting subject to the provisions ol the Act
Subject to the provisions of the Act, the Board shall have pnwnvf at any time and from time to time to
appoint a Director, whose appointment shall be subsequently approved by members in the immediate
next peneral meeting, if the office of any director appointed by the company in generﬁl meeting 15
vavated I?-ufare his term of office expires in the normal course, who shall hold office only up te the date
;p I:n which the Director in whose place he is appointed would have held office it it had not been vacated
y him.

167, The rL‘um_pﬂny shall appoint such number of Independent Directors as it may deem fit, for o term
:::f:;d {:n lim r;_:-miullun a!:pumung him. An Independent Director may be appointed to hold office for a
st lndx:pundcni; [}jn; ::2:|:I‘ﬂ1;=isa Ilillhlf’u:-:;ll:ld. such other complizmees as. may be required in this
s & Cettreaiuat of diﬂ_.,_-mr;; B 1l .uI IL:I..- For more than !wu conseculive terms. The provisions
Sy rotation shall not be applicable 10 appoL f' Independent
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68,

169,

have the power to determine the Dire

The Company, subject to the provisions of the r"fwt. slm]l_ o it 0 L Vi kAo A
whose period of office shall be linble to determination r-}y ik Meetin ;. ench Dircelor other than ihe
Until otherwise determined by the Company in l‘.'_n:.rneml E\u.. li;i P -;h-lnll 5 S i
Muanaging/Whole<timie Director (unless otherwise specifically pruvlfl & timu to time) for attend &
fees not exceeding a sum presceribed in the Act (as mpy be amendec rt.m t i s i ng
meetings of the Board provided that Independent Directors and Women [Directors, : g niog

be less than the sitting fee pa yvable to other directors.

oy

170

The Board of Directors may subject to the limitations provided in the Act allow and pay .Iu any I};I'_c;.:mr
who attends a meeting at o place other than his usual place of residence for the purpose of uftu:nﬂdmg a
meeting, such sum as the Board may consider fair, campensation for travelling, t.:ar.-tcl and other lﬂtfldt‘ﬂfﬂi |
cxpenses properly incurred by him, in addition to his fee for attending such meeting as above specified.

7.

Any one or more of the Directors shall be paid such additional remuneration as may be fixed by the
Directors for services rendered by him or them and any one or more of the Directors shall be paid further
remuneration if any as the Company in General Meeting or the Board of Directors, as the case may be, |
shall from time to time determine. Such remuneration and/or additionsl remuneration may be paid by
way of salary or commission on net profits or turnover or by participation in profits or by way of
perquisites or in any other manner or by any or all of those modes.

If any director, being willing shall be called upont to perform extra services, or to make any special
exertion for any of the purposes of the Company, the Company in General Meeting or the Board of

Directors shall, subject as aforesaid, remunerate such Director or where there js more then one such

Director all or such of them together either by a fixed sum or by a percentage of profits or m any other |

manner as may be determined by the Directors: and such remuneration may be either in addition to or in
substitution for the remuneration above provided,

172

The office of a Director shall be deemed to be vacated in accordance with Section 167 of the Act

173

The Company may by an ordinary resolution remove

Tribunal in pursuance of Section 242 of the Act) in accordance with the provisions of Section 169 of the
Act. A Director so removed shall not be re-uppointed a Director by the Board of Directors.

any Director (not ﬁeing a Director appointed by the

174,

Subject to the provisions of Section 168 of the Act a Dircctor may at any time resign from his office upon

gIVing nofice in writing to the Company of his intention so to do. and thereupon his office shall be
vacated, .

PROCLEEDING OF THE ROARD DF.ﬁIRECI‘DRﬁ

176,

fa) The Board of Directors may meel for the conduct
meetings #% it thinks fit. (b) The Chairperson

of business, adjourn and otherwise regulate its
or any one Director with the prévious consent of the
Chairperson may, or the Company Secretury on the direction of the Chairperson shall, ar any time,
summon 4 meeting of the Board.

The Board of Directors shull be entitled to hold it meeling through HMﬁD'cdllfu'rEm_:i'ug or other
permitted means, and in conducting the Board mectings through such video conferencing or other
permitted means the procedures ind the precautions as laid down in the felevant Rules shall be adhered
to. With regard 10 every mesting conducted through video conferencing or other permitted means; the

scheduled venue of the meetings shall be deemed 1o be in Indin, for the purpose of specifyi ng the plice of
the said meeting and i'm-_!lll recordings of the proceedings at the mecling, '

177

e

¥ L

/--’--;f,';:.- ~ahe Board of Directors of the Company shall be wiven i
L arlieg
a'u-"..' el

Subject to provisions of Section 173 (3) of the Aet, nolica of'

10 less than seven days of every meeting of
L writing to every Director at Iﬁs:' add.lw

e
.-;_II

oAb insstin | = | Page
} J‘.:,.,;ljlnf,‘&' Il New Set af Articles of Asogiotion and Chimge o Name vide EGM Special Riaalitian dated
Decenber 24, 2024 '
‘: ot _-_-_-_-_-____———\___-




it

Content -
h electron f menns.

t_:;_ﬂ‘.l_l‘tTll_[J.

urger! business subject 10 the
guent it the meeting. In the

r notice, the decision taken

fication thereof by at

;-'I'i»;.;.-r;-:_nr by pos
o Trnnqnct

y shall be pr
{led a1 shorie
final only on rati

ﬁ:tt::{::.wﬂh fht: company and shall be sent by hand d
= ing of the Board may be called at shorter notioe
condition that at least one Independent Director of the Clomijm
event, any Independent Director is nol present ot the megling €8
at such mecting shall be cireulated to all the direetor and shall be

least one Independent Director. o e e —
T r the AR ar

178.

_pﬁx?iﬁaﬁﬁrﬁie
snie third being rounded off a5 onel,
rencing or by ather

by video confe _
d that where at any time the
the number of the

Thié quorum for a meeting of the Board shall, unless otherwise

laws, be one-third of its total strength (any fraction contained in that €
or two directors whichever is higher and the direetors participating
permitied means shall also counted for the purposes of this Article. Provide

number of interested Directors exceeds of i equal to two-thirds of the ol streadtl jess than
remaining Directors, that is 10 say, the pumber of the Directors who are nist interested, T_-.nmng.. nmhc:sli:i i
two, shall be the quorum during such time. Explanation The cxpﬂ:suiups “intergstd Dlr:-‘-':mhr" |[5 13 i
the meanings given in Section 184(2) of the said At and the expression wiptal strength” shall 9 :
meaning as given in S = ﬁ_ﬁrm ]

179,

sction 174 of the Act. R
(a) The Directors may from time 1o time clect from among their members & Chﬂlrp\l:'rb'ﬂtl‘uf_ £ s
détermine the period for which he is to hold office. If at any meeting of the Board, th‘r: Chairperson 15 Na
present within fificen minutes after the time appoit the [hreciofrs present may

od for holding the same,
choose one of the Directors then present to preside at the meeting. (b} Suhject to Sectian 203 of the Act
and rules made ther® under and other applicable laws, one person can

act as the Chairperson as well as
the Managing Director of Whale-time Director or ficer at the same time:
Bo atitled to appoint any person who

180.

Chief Executive Of it L |
{a) The Board shall be ¢ has rendered significant oF distinguished
sprvices 1o the Company or 10 the industry to which the Company's business relates or in the public freld,
as the Chairman Emeritus of the Company. (b) The Chairman Emeritus shall hold office until he resigns
hie office or a special resolution 10 (hat effect is passed by the members in a general meeting. (¢) The
Chairman Emeritus may artend any meetings of the Board or Committe¢ thereot but shall not have any
right to vore and shail not be deemed to be a party to any decision of the Board or Committes thereol. {d)
The Chairman Emeritus shall not be deemed lo be a director for any purposes of the Act or amy other
statute or rules made there under or these Armicles including for the purpase of determining the maximum
numiber of Directors which the Company call appoint. () The Board may decide to make any payment in
any mannper for any services rendered by the Chairman Emeritus to the Company. () [f ar any time the

Chairman Emeritus is appointed as a Director o at his discretion, retain the tite of
the Chairman Emeritus,”

{ the Company, he may,

181.

Questions arising at any meeting of the Board of Directors shall be decided by a mnjority of votes and m

the case of an equality of votes, the Chairperson will have a gecond or casting vole.

182

The cnmlinuﬁzg directors may act notwithstanding any vacaney in the Board; but, if and so long as their
m_.umbcr is reduced below the guorum fixed by the Act for a meeting of the Board, the continuing
directors or dircetor may act for the purpose of increasing the number of directors to that fixed for the

quarim, or of summoning a general meeting of the company, bt for ne other purpose.

183,

Adnption: of New Set of Actiel 1 H
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Sllbj':'!l:l to the provisions ol the Act, the Board may delegate any of their powers to a Committee
:ﬁu:;:-ﬁ; af ,'Jut:!: fnrfmt.mr nr_meml?crs of its body as it thinks fit, and it may from time to time revoke
Cummimﬂ:g;:;{ :::Ih rnﬂmnttmf mthnr_wlml ly or in part and gither as Lo person, or purposes, but every
S g g n::mbu h.1 the exercise of the powers so delegated conform th any regulations that
Ty R i m.umm:d on it .h}‘ the Board. All acts done by any such Committee in

¥ \ such regulations and in fulfillment of the purposes [ intment but not
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Content

otherwise. shall have the like foree and effect us if done by the Board.

|84,

The Meetings and pr-m:':ﬁgrﬁings of any such Committee of the Board consisting of two or ITIDFlI: members, |
shall be governed by the provisions herein contained for regulating the meetings and prlﬂcucdlng.v- of the
Directors so far as the same are applicable thereto and are not superseded by any regulations made by the
Directors under the last preceding Article.

185;

(a) A committee may elect s chairperson of its meetings. (b) If no such f._;.hﬂirpr:niﬂﬁ i5 elected, or if at any
meeting the Chairperson is not present within fifteen minutes after the time appointed for holding the

| 86,

meeting, the members present may choose ane of their members to be Chairperson of the meeting.
(2) A committee may meet and adjourn as (1 thinks fit. (b) Questions arising at any meeting of 2
commitiee shall be determined by a majority of votes of the members present, and in case of an equality
of votes, the Chairperson shall have a second or casting vote,

Subject to the provisions of the Act, all acts done by any meeting of the Board or by a Committee of the
Board, or by any person acting as a Director shall notwithstanding that it shall afterwards be discovered
that there was some defect in the appointment of such Direetor or persons acting as aforesaid, or that they
or any of them were disqualified or had vacated office or that the appointment of any of them had been
terminated by virtue of any provisions contained in the Act or in these Articles, be as valid as if every
such person had been duly appointed, and was qualified to be a Director.

188,

A resolution not being a resolution required by the said Act or otherwise to be passed at a meeting of the
Directors, may be passed without any meeting of the Directors or of @ committee of Directors provided
that the resolution has been circulated in draft, together with the necessary papers, if any. to all the
Directors, or to all the members of the Committee as the case may be, at their addresses registered with
the Company. by hand delivery or by post or courier or through eléctronic means as permissible under
the refevant Rules and has been approved by a majority of the Directors as are entitled t© vote on the
resolution.

RESOLUTION BY CIRCULATION

189,

No resolution shall be deemed 1o have been duly passed by the Board or by a committee thereof by
circulation, unless the resolution has been eirculated in draft, together with the necessary papers, if any,
to all the Directors, or members of the committee, as the case may be, at their addresses registered with
the company in India by hand delivery or by pest or by courier, or through such electronic means as
miy be prescribed and has been approved by a majority of the Diréctors or members, who are eatitled to
vite on the resclution:

Provided that, where not less than one-third of the total number of Directors 'of the company for the time
being require that any resolution under circulation must be decided at a meering, the chairperson shall
put the resolution to be decided at a meeting of the Bourd.

1G4,

A resolution approved by way of circulation shall be noted at a subsequent meeting of the Board or the
committee thereol, as the case may be, and made part of the minutes of such meeting,

RETIREMENT AND ROTATION OF DIRECTORS

-
o
L

Not less than two-thirds of the rotal number of the Directors of the Company, other thun Independent
Directors appainted on the Board of the Company, be persons, whose period of office is liable to
determination by retirement of Directors by rotation and save as otherwise expressly provided n the said
Act, be appointed by the Company in Genersl Mesting. The remaining Directors of the Company shall
50 be appointed by the Company in General Meeting except to the extent that the Articles otherwise

28| Page
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eneril Meeting of the Company,
by rotation, or if their number 15
o fromoffice.

Subject to i 3

“"l(-‘fthird “:T‘IE provisions of Section 152 of the Act, at every Annual G

ot tirse such Utflhq: Directors for the time being ns are liable to retire
or a multiple of three, then the number nearest to one-third, shall ret

A retiring Director shall be u_!ig{hlc for re-election.

POWERS OF THE BOARD W
ﬂr_mny_eﬁrci_m: all such powers of the

T_:hc business of the Company shall be managed by The Board w

Company and do all such acts and things as may be necessary. unless otherwise restricied by the Aet, or

by any other law or by the Memorandum or by these Articles required to be exercised by the Company in
| Meeting shull invalidaie any

Gt‘:'ncrnl Meeting. However no regulstion made by the Company in Chenera
prior act of the Board which would have been varlid if that regulation had not heer mide.

04,

Without prejudice to the general powers conferred by these Articles or the governing
and so as not in any way to limit or restriet these powers, and without prejudice o the other powers

conferred by these Articles, but subject 1o the restrictions contained in the Articles, it is hereby, declared

that the Directors shall have the following powers, that 15 to say-

4) Subject to the provisions of the Aet, to purchase or otherwise acquire any lands, Erﬂ”:l.iﬂg&,
machinery, premises, properly, offects, assets, rights, creditors, royalties. business and goodwill of
any persen firm or company carrving on the business which this Company s authorized 10 carry on.
in any part of India.

b) Subject to the provisions of the Act to purchase. ke an lease for any term or terms of years, of

otherwise acguire any land or lands, with or without buildings and out-houses thereor, gitugte in any

part of India, at such conditions as the Directors may think fit, and inany such purchase, lease or

‘acquisition to aceept such title as the Directors may belicve, or may be advised to be reasonably
satisfy.

¢) To ereet and construct, on the suid land or |
alter, extend and improve the same, 10 let or lease
for such rent and subject to such conditions, as may
land or buildings of the Company as may not be required for the co
any portion of the property of the company for the purposes of
portion of the machinery or siores belonging to the Company

d) At their discretion und subject to the provisions of the Act, the Directors may pay property rights ar
privileges acquired by, or cepvices rendered to the Company, either wholly or partially in cash or it
shares, bonds, debentures or ather securities of the Company, and any such share may be issued

therean as may be agreed upon; and

gither as fully paid up or with such amount eredited as paid up
any such bonds, debentures or other securitics may be either specifically charged upon all or any part

of the property of the Company and its unealled capital or not so churged.

To insure and keep insured against loss or damage by fire or otherwise for such period w
extent a5 they may think proper all or any part of the buildings. machinery, goods, stores. produce
and other moveable property of the Company either separately or co-jointly; also to insure all or any
portion of the goods, produce, machinery and other articles imported or exported by the Company
and to sell, assign, surrender or discontinue any palicies of assurance effected in pursuance of this

power.
) To open accounts with any Bank or Bankers and to piay money into and draw.

account fram time to time s the Directors may think fit Pt

buildings, houses, warehouses and sheds and to
the property of the company, in part or in whole
be thought advisable: to sell such portiuns of the
mpany; lo mortgage the whale or
the Company; to sell all or any

ands,

wd o such
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tered into by the Company by mortgage

£)

h)

i)

K)
L}

n)

p)

q)

rl

To secure the ﬁ{|ﬁ]|mé11| nf'-ﬁn.}' cniiirmﬂ{ of 1."r1gﬂgl.!llwlll “n
or charge on all or any of the property of the Company inclu
as a going concern and its uncalled capital for the time being or in
To accept from any member, so far as may be permissible by law, a sur
part thereof, on such terms and conditions as ghall be agreed upon

To appoint ahy person to accept and hold in trust, for the Company property belonging to the
Company, or in which it is interested or for any other purposes and to execute and to do all such
deeds and things as may be required in relation to any such trust, and to provide for the remuneration
of such trustee or trustees.

To institute, conduct, defend, compound or abandon any legal proceeding by or a gainst the Company
or its Officer, or otherwise concerning the affairs and also to compound and allow time for payment
or satisfaction of any debts, due, and of any ¢laims or demands by or against the Company and to
refer any difference to arbitration, either according to Indian or Foreign law and either in India or
abroad and observe and percform or chiallenge any award thereon.

To act on hehalf of the Company in all matters relating to bankruptey and/or imsdglvency.
To muke and give receipts, release and give discharge for moneys payable to the Company and for
the claims and demands of the Company.
Subject to the provisions of the Act, and these Articles to invest and deal with any moneys of the:
Company not immediately required for the purpose thercof, upon such authority (not being the
shares of this Company) or without sscurity and in such manner as they may think fit and from time
to time o vary or realize such investments. Save as provided in Section 187 of the Act all
investments shall be made and held in the Company's own name.

To executs in the name and on behalf of the Company in favour of any Director or other person who
may incur or be about to incur any personal liability whether as principal or as surety, for the benefit
of the Company, such mortgage of the Company's property (present or future) as they think fit, and
any such mertgage may contain a power of sale and other powers, provisions, covenants and
agreements as shall b agreed upon; x
To determine fram time 1o time persons who shall be entitled to sign on Company’s behalf, bills,
notes, receipts, acceptances, endorsements, cheques. dividend warmants, releases, contracts and
documents and to give the necessary authotity for such purpose, whether by way of a resolution of
the Board or by way of a power of attormeéy or otherwise.

To give to any Director, Officer, or other persons employed by the Company, a commission on the
profits of any particular business or transaction, or a share in the general profits of the company; and
such commission or share of profits shall be treated as part of the working expenses of the Company.
To give, award or allow any bonus, pension, gratuity or compensation to any employee of the
Company, or his widow, children, dependents that may appear just or proper, whether such
employee, his widow, children or dependents have or have not a legal claim on the Company

To set aside out of the profits of the Compuny such sums as they may think proper for deprecistion
or the depreciation funds or to insurance fund or to an expon fund, or 10 & Reserve Fund, or Sinking
Fund or any special fund o meet contingencies or repay debentures or debenture-stock or for
equalizing dividends or for repairing, improving, extending and maintaining any of the properties of
the Company and for such other purposes (including the purpose referred 1o in the preceding clause)
as the Board may, in the absolute discretion think condugive to the interests of the Company, and
subject to Section 179 of the Act, to invest the seversl sums so set aside or so much thereafl us may
be required to be invested, upon such Inveéstments (other than shares of this Company) as they may

ding its whole or part of its undertaking
such manner as they think fit,
render of the shares or any
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think fit snd e 11 -
thie BN apply o isos wkidh e i
cxpénded e pon which the capital moneys

i d and divide the resorve fund into such speci
:?u:im;:‘n:‘ :‘J{.nslm Ihn:: whole or any portion of o Tese
. ; ith the full power to employ the asscls
including the depredation fund, in the busmes

it and without being bound to pay in
discretion to pay or allow to the ¢rodit of auch funds
proper.

To appoint, and at their discret
assistunls, supervisors, scicntists, tec
advisers, research workers, laborers. €

o0 remoye ar suspend

hnicinns, engin

8)

rve fund or division of @

del 4 of the compuny of if
ehentures of debenture-stocks and without being o

erest on the same W
L dnterest

eors, eonsultants,

lerks, ngents und sorvants,

pyestments wnd '.CTPSI-FITTH:FF and apply and

ding the mutiers (0 which

ahit tightly be applied or
may think fit; with full
rogerve fund o anather
y of the above funcls,
t af

wh ir
iy notwillistan
C ompany 1l

ol the
e Hovard

al funds as

Il or o
3 the purchase of repaymern
separate from the other
t¢i the Board at thewr

the Board mey think

consthuting 2

d to keep the same
ith the power
sit apich rate As
anager, Mansgers, secretaries,
legal, medical or geanomic
{emporary or special
their powers and duties and fo fix

such genernl m

for permanent,

in siich instances and for such
gemerit and transaction

in such manner as they
without prejudice 1o the

services as they may from time (0 time think fit, and to determine

crition and to require security
| ime to provide for the mana
ality in India or elsewhere
ses shall be

their salaries or emoluments or remui
ink fit and also from {ime tat
gified loc
the next following elau

amounts they may th
of the affairs of the Company in any spe
think fit and the provisions contained in
gencral powers conferred by this clause.

At any time and from time totme by pow
any person or persons o he the Attorney or atlorncys of the

such powers, authorities and discretions (not exceeding those veste
under these presents and excluding the power to make calls and excluding also except in their limits

suthorized by the Board the power Lo make loans and borrow monievs) and for such period and
subject 1o such conditions as the Board may from time to time think fit, and such appointments My
(if the Board think fit) be made in favour of the members or any of the members of any local Board
~ctablished us aforesaid or in favour of any Company, or the sharcholders, directors, nominees or
manager of any Company ar firm or otherwise in favour of any fluctuating body of persons whether
nominated directly or indirectly by the Board and any such powers of attorney may contain such
pawers for the protection or convenience for dealing with such Attorneys as the Board may think fit,
and may contiin powers enabling any such delegated Attorneys as aforesaid 1o sub-delegate all or
any of the powers, autharities and diseretion for the time being vested in them.

Subject to Sections |88 of the Act, for or in relation 1o any of the matters aforesaid or otherwise for
1o enter into all such negotintions and contracts and rescind and vary all

such acts, deeds-and things in the name and on behalf of the

of the Company, © appoint

Company, for such purposes and with
d in or exercisable by the Board

er of attorney under the scil

t)

u)
| the purpose of the Company

such contracts, and execute and do all
| Company as they may consider expedient,
v)  From time to {ime to make, vary and repeal rules for the regulations of th
ite Officers and employees.
To effect, make and enter into on behalf of the Company all ransactions,
contracts within the scope of the business of the Company.
To up‘ply for, promote and obtain any sct, charter, privilege, concession, license, authorization, if
ﬂcﬁ erre:n;mr:ﬂh Stite oF My |1iuiplulily.1pr;wisimml arder or license of any authority for enabling ;he
Cnmpany ;:m'r}f nny of this -:th_ects ‘Li'ltﬂ'ﬂffﬂcl', or for extending and any of the powers of the
pany or for effecting any modification of the Company’s constitution® ¥

¢ businegss of the Company

w) |
agreements and other

)
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which may seem expodient and to oppose any proceedings or dpplications which may seerm
caleulnted, directly or indirectly fo prejudice the Company’s interests,
¥i o To pay and charge to the capital account of the Company any commission or interest law i1y
payable there out under the provisions of Sections 40 of the Acl and of the provisions conts ined in

|
these presents.

#)  Toredeem preference shares,

sa) To subseribe, incur expenditure or otherwise 1o assist or to guarantee money (o charitable,
benevolent, religious, scientific, national or any other institutions or subjects which shall have any |

y the Company, either by reason of locality or pperntion ar of |

moral or other claim to support of ald b
public and general utility or otherwise.
bb) To provide for the welfare of Directors or ex-Directors or employees or ex-employees of the |
Company and their wives, widows and families or the dependents or connections of such persons, by |
building or contributing to the building of houses, dwelling or chawls, or by grants of moneys, |
pension, gratuities, allowances, bonus or other payments, or by creating and from time to time
subscribing or contributing, to provide other associations, institutions, funds or trusts and by }
providing or subscribing or contributing towards place of instruction and recrsation, hospitals and |
dispensaries, medical and other attendance and other assistance as the Board shall think fit and }

subject to the provision of Section 181 of the Act, to subscribe or contribute or otherwise to assist or
| 1o guarantes money to charitable, benevolent, religious, scientific, national or other institutions or
| object which shall have any moral or other claiii (o support or aid by the Company, sither by reason
of locality of operation, or of the public and general utility or otherwise.

| cc) To purchase or otherwise acquire or obtain foreign license, other license for the use of and to sell,

| exchange or grant license for the use of any trade mark, patent, invention or technical knowhow.

dd) To sell from time to time any articles, materials, and other Articles and thing belongig 1o the
Company as the Board may think proper and to manufacture, prepare and sell waste and byproducts.

ec) From time to time to extend the business and undertaking of the Company by adding, altering or
enlarging all or any of the buildings, faciories, workshops, premises, plant and machinesy, for the
time being the property of or in the possession of the Company, or by érecting new or additional
buildings, and to expend such sum of money for the purpose aforesaid or any of them as they be
thought necossary or expedient.

ff) To underizke on behall of the Company any payment of rents and the performance of the covenants,
conditions and agreements contained in or reserved by any lease that may be granted or gasigned to
or otherwise acquired by the Company and o purchise the reversion or reversions, and otherwise to
acquire on free hold sample of all or any of the lands of the Company for the time being held under
lease or for an estate less than freehold estare,

gg) To improve, manege, develop, exchunge, lense, soll, resoll and re-purchase, dispose off, deal or
otherwise furn to account, uny property (movable of immovable) or any rights or privileges
belonging to or at the disposal of the Compu ¥ or in which the Company is interested.

k) To let, sell or otherwise dispose of subject (o the provisions of Section 180 of the Act and of the
other Articles any property of the Company, either sbsolutely o vonditionally and in such manner
#nd upon such terms and conditions In all respects as it thinks fit and to aceept payment in
satisfaction Tor the swme in cash or otherwise as it thinks fi.

i) Generally subject to the provisions of the Act and these Articles, 1o delegate the pawers/authoritios

A and discretions vested in the Dircctoss (o any Director, Officers, Committee of the Board, Person(s),
ot n_-f;}}h-Firjn. or Company.
T
! 10 I Page
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equirements of any local Inw which in their opinian it shall in the mterest of the
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may delegate all of 4 the restrictions imposed by Section 179 of the siid Act, the Pirectors
= ny powers by the « funk. 1 =
.pm‘“‘“'it‘ﬂmsgd bix thems. 4 said Act or by the Memorandum of Asiocintion or by these

= T T
e MANAGING AND WHOLE-TIME DIRECTORS ~|

a) Sulby 6 the Do :

E’:E :?ﬁ;“ﬂ?‘;gfﬁﬁnns of the At m:nd af t.hm Articles, the Directors may from time (o time appoimnt I

Whele-time Dicgit Y t':" be a _M:llmgmg Director, Joint Munaging Director or Managing Directors or

Sithes o7 a fied 0T ar ":’\*'I'M'Ie-nnm Directors, Manager or Chief Exeoutive Officer of the Company

e L tcf'm or 1Cfr such term not exceeding five vears at & time as they may think fit to manage

€ aftaws and business of the Company, and may from time to time (subject to the provisions of any

contract between him or them and the Company) remove or dismiss him or them from office and appuint
another or others in his or their place or places. (h) Subject to the provisions of the Act and these Articles,
the Managing Director, or the Whole Time Director shall not, while he continues 1o hold that office, be
subject to retirement by rotation under Article 191 but he shall, subject to the provisions of any comtruct
between him and the Company, be subject to the same provisions as the resignation and removal of any
other Directors of the Company and he shall ipso facto and immediately cease to be a Managing Director
or Whale Time Director if he ceases to hold the office of Director from any cause provided that if at any
time the number of Directors (including Managing Dircctor or Whole Time Directors) as are not subject
to retirement by rotation shall exceed one-third of the total number of the Directors for the time being.
then such of the Managing Director or Whole T'ime Director or two or more of them as the DiregtnTs: may
from time 10 time determine shall be liable to retirement by rotation to the intent that the Directors not so
liabie to retirement by rotation shall not exceed one-third of the total number of Directars for the time
being. (c) A Managing Director or Whole-time Dircctor who is appointed as Director immediately on the
retirement by rotation shall continue to hold his office as Managing Director or Whele-time Director and
such re-appointment as such Dircelor shall not be deemed to constitute a break in his appointment as
Managing Director or Whole-time Director.

196. The remuneration of a Managing Director or 8 Whole-time Director (subject to the provisions of the At
and of these Articles and of any contract between him and the Company) shall from time to time be fixed
by the Directors, and may be, by way of fixed salary, or commission on profits of the Company, or by
participation in any such profits, ar by any, or all pf these modes subject to the provision of section 197
and 198 read with schedule V of the Agt,

197. () Subject ta control, direction and supervision of the Board of Directors, the day-to-day management of
the company will be in the hands of the Managing Director or Whole-time Director appointed in
accordance with regulations of these Artivles with powers to the Directors to distribute such day-to-day
management functions among such Dircetors and in any manner a8 may be directed by the Board. (by
The Directors may from time to time entrust to and confer upon the Managing Director or Whole-time
[Jirector for the time being save as prohibited in the Act, such of the powsrs exercisable under these
presents by the Diréctors as they may think fit, and may confer such objects and purposes, und upon such
terms and conditions, and with such restrictions as they think expedient; and they may subject 10 the
provisions of the Act and these Articles confer such powers, elther collaterally with or to the exclusion
of, and in substitution for, all or any of the powers of the Directors in that behalf, and may from time to
time revoke, withdrw, alter or vary all or any such powers. (¢) The Compuny's General Mecting may

um': Director or

Articles. (d)
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Directors where necessiry) all or any of the powers, authorities nnd discretions for the time boing vested
in them to any officers of the Company or any [Jcmﬂﬂ?*ﬁmlfm’-'rﬂpﬂﬁf'r other entity for the management
and transaction of the affairs of the Company in any specified locality in such manner as they may think
fit. () Notwithstanding anything contained in these Articles, the Managing Director or Whole-time
Director is expressly allowed }?‘.::',nll'l‘ll"}' (o wistk Tor and eontract on hehalf of the {Tuﬂ‘tpﬂl‘l}f arnd :'1p¢ﬂ.iﬂ”}"
to do the work of Managing Director or Whale-time Director and also to do any work for the Company
upon such terms and conditions and for such remyneration (subject to the provisions of the Act) as may
from time to time be agreed between them and the Directors of the Company.

I'he Mnnnuiniil‘ii:'u‘rlﬁm Wholetime Director ahall be entitled to sub-delegate (with the -'“1“'3"1'-‘11:.}_!'?“? ‘

198, The Managing Director (s) shall not exercise the powers to ; (a) make calls on shareholders in respect of
money unpaid on shares in the Company: (b) issue debentures; and except 1o the extent mentioned in a
| resolution passed at the Board meeting under Section 179 of the Act, he or they shall also notexercise the
powers to - (c) borrow moneys, otherwise than on debentures; (d) invest the funds of the Company; and

{e) make loans.
CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

199, a) Subjecﬁn the provisions of the Act— (i) A chief executive officer, manager, company Secretary or
chief financial officer or any other Key Managerial Personnel may be appointed by the Board for such
term, at such remuneration and upon such conditions as it may think fit; and amy chiel exceutive
officer, manager, company secretary or chief financial officer so appointed may be removed by means
of a resolution of the Board; (ii) A director may be appointed as chief executive officer, manager,
company secretary or chiefl financial officer,

b) A provision of the Act or these Articles requiring or authorizing a thing to be done by or o a direstor
and chief executive officer, manager, company secretary or chief financial officer shall not be satisfied
by its being done by or to the same person agting both as director and as, or in place of, chiet
executive officer. manager, company sccretary or chief financial officer.

THE SEAL

200, a) The Board at their option can provide a Common Seal for the purposes of the Company. and shall
have power from time to time to destroy the same and substitute or not substitute a new Seal in licu
thereof, and the Board shall provide for the safe custody of the Seal for the time being, and the Seal
shall never he used except by the authority of the Board or a Committee of the Board previously
given.

h) The Company shall also be at liberty to have an Official Seal in accordance with of the Act, for use in
any territory, district or place outside India.

¢) As authorized by the Act or amendment thereto, if the company does not have a common seal, the
authorisation under this ¢lause shall be made by two directors or by & director and the Company
Secretary, wherever the company has appointed a Company Seeretary or persons acting on behalf of
the Directors under n duly registered Power of Attorney and the Secretary or some other person
authorized by the Bogrd for the purpose; a Dircctor may sign a share certificate by affixing signature
thereon by means of any machine, equipment or other mechanical means such as engraving in metal or
lithography but not by means of rubber stamp.

201. The seal of the Company, if any shall not be affixed 10 any mstrument except by the authority of a
= _ resolution of the Board or of a committee of the Board authorized by it in that behalf, and except in the

presence of at least one director or the manager, if any, or of the secretary or such other person as the
P o may sppointauthorize for the purpose; and such director or manager oF the secretary or other

Pt saforesaid shall sign every instrument to which the seal of the Company is 5o affixed in their
Pal- < i ¥
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presence,

DIVIDEND AND RESERVES

202.

El.ﬁuh"ﬂf“ to the rights of persons, if any, entitled to shares with special rights as to dividends, all
vidends shall be declared and paid according to the amounts paid or credited as paid on the shares in
respect whercof the dividend is paid, but if and so long as nothing is paid upon any of the shares in the
Company, dividends may be declared and paid according to the amounts of the shares. (b) No amount
paid or credited as paid on a share in advance of calls shull be treated for the purposes of this Article as
paid on the share.

declare dividends, to be paid to members according to their
time for payment and the Company shall
dividends shall excesd the amount
dividend in general

The Company in General Meeting may
respective rights and interests in the profits and may fix the
comply with the provisions of Section 123 of the Act, but no
recommended by the Board of Directors, but the Company may declare o smaller

meeting.
{a) The Board may, before recommending any dividend, set aside out of the profits of the company such
discretion of the Board, be applicable for

sums as it thinks fit as a reserve or reserves which shall, at the

any purpose to which the profits of the company may be properly applied. including provision for
meeting contingencies or for equalizing dividends; and pending such application, may. at the like
discretion. either be employed in the business of the company or be invested in such investments (other
than <hares of the company) as the Board may, from time 10 time, thinks fit, (b) The Board may also
carry forward any profits which it may consider necessary not to divide, without setting them aside as a

reserve

Subject to the provisions of section 123, the Board may from time to time pay fo the members such

inferim dividends as appear to it to be justified by the profits of the compaiy.

“The Directors may retain any dividends on which the Company has a lien and may apply the same in or
towards the satisfaction of the debts, liabilities or engagements in respect of which the lien exists.

207.

All dividends shall be apportioned and paid proportionately to the amounts paid or credited a5 paid on the
shares during any portion or portions of the period in respect of which the dividend is paid but if any
share is issued on terms providing that it shall runk for dividends as from a particular date such share

shall rank for dividend accordingly.

208,

The Board of Directors may retain the dividend payable upon shares in respect of which any person
under Adicles has become entitled to be a member, or any person under that Article is entitled to transfer,
until such person becomes a member, in respect of such shares or shall duly transfer the same.

209,

Mo member shall be entitled to receive payment of any interest or dividend or bonus in respect of his
share or shares, whifst any money may be due or owing from him to the Company in respect of such
chare or shares (or otherwise however, either alone or jointly with any other person or persons) and the
Board of Directors may deduct from the interest or dividend payable to any member all such sums of

meney so due from him (o the Company.

A transfer of shares does not pass the right 1o any dividend declared thereon before the registration of the

transfer,

Any one of several persons who are regisiered as joint holders of any share may give effectual receipts
for all dividends or bonus and payments on account of dividends ln respect of such share.

(8) Any dividend, interesi or other manies payable in cash in respect of shares may be paid by cheque or
warrant sent through the post directed to the registered address of the holde in the case of joint

holders, to the registered address of that one of the joint holders who lﬂ_th‘f.
. 5 Tt
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members, o to such person and to such address as the holder or joint holders may in writing dirger qp
clectronically by NACH/NEFT/RTGS. (b) Every such cheque or warrunt shall be made payable to the '1

The Company shall not be liable or responsible for ainy cheque or warrant lost in transmission or for any
dividend lost to the member or person entitled thereto by forged endorsements on any cheque or warrant,
ot the fraudulent or improper recovery thereof by any other means.

Notice of any dividend that may have been declared shall be given to the persons entitled to share therein

No unclaimed dividend shal| be forfeited before the elaim becomes barred by law and no unpaid dividend
shall bear interest as against the Company. =1

CAPITALIZATION |

ta) The Company in General Meeting may, upon the recommendation of the Board, resolve: (i} that it is |
desirable 10 capitalize any part ol the amount for the time being standing to the credit of anv of the
Company’s reserve accounts, or to the credit of the Profit and Lass daccount, ar otherwize available for
distribution; and (i) That such sum be accordingly set free for distribution in the manner specified in
clause (2) amongst the members who would have been entitled thereto, if distributed by way of dividend
and in the seme proportions. (b) The sums aforesaid shall not be paid in cash but shall be applied subject
to the provisions contained in clause (3) either in or towards: (i) paying up any amounts for the time
being unpaid on any shares held by sueh members respectively; (ii) paying up in full, unissued shares of
the Company to be allotted and distributed, credited as fully paid up, to and amongst such members in the
proportions aforesaid; or (iii) partly in the way specified in sub-clause (a) and partly in that specified in
sub-clause (h). (¢) A Securities Premium Account and Capital Redemption Reserve Account may. for the
purposes of this Article, may be applied by the Company for the purposes permissible purstant fo the
Act. (d) The Board shall give effect to the resolution passed by the Company in pursusnce of this Article.

Article
Number
} arder of the person to whom i1 is sent.
213.
in the manner mentioned in the Aet,

214,
215

2]16.

@%‘_ . the Dirgctors may give such directions as miy be necessary and settle my questions or difficulties that

8) Whenever such a resolution as aforesaid shall have been passed, the Board shall — (i) make all
appropriations and applications of the undivided profits resolved to be capitalized thereby and all
allotments and issues of fully paid shares, if any, and (ii) generally to do all acts and things required to
give effect thereto,

b) The Board shall have full power — (1) 1o make such provision, by the issue of fractional certificates or
by payment in tash or otherwise as it thinks fit. in case of shares becoming distributable in fractions:
and also (ii) to authorize any person to enter, on behalf of all the members entitled thereto, into an
agreement with the Company providing for the allatment to them respectively, eredited us fully paid
up, of any further shares 10 which they may be entitled upon such capitalization, or (as the case may
require) for the payment by the Company on their behalf, by the application thereto of their respective
proportions, of the profits resolved to be capitalized, of the amounts or any part of the amounts
remaining unpaid on their existing shares. '

c) Any agreement made under such authority shall be effective und binding on all such members.

d) That for the purpose of giving effect to any resolution, under the preceding paragraph of this Arricle,

mauy arise in regard to any jssue ingluding distribution of new equity shares and fractional certificates
__as they think fir,

“The member (not being u director) shall have right of Inspecting any account or book or document of the
LSRRy as conferred by liw.
N FOREIGN REGISTER
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The Company may exercise the powers gonferred on it by the pre wisions of the Act with regard to the
keeping of Forelgn Register of its Members or Debenture holders, and the Board may, subject 10 the
provisions of the Act, make and vary such regulations as it miay think fit n regard (o the keeping of any

such Registers,

DOCUMENTS AND SERVICE OF NOTICES

Any document or notice to he served m-_y_.im.?hy the Cnnﬁzy_br:?gﬁ:i@ a Director or such person
duly authorized by the Board for such purpose and the signature may be written or printed or

lithographed or through electronic {rnsmission, B S ==
: + document or progeeding requiring siuthentication by

Save as otherwise expressly pnﬁdﬁ?ﬂi the Ael, :
the company may be signed by o Director, any Key Managerinl Personnel or ather Authorized Officer of
the Company (digitally or electronically) and need not be under the Common Seal of the Company and

Photostat,

the signature thereto may be written, facsimile, printed, lithogrmphed, Photo I ————
n the Comp <ot thereof by sending it to the Compary or officer

2l

A document may be served on the Company or i offi ; :
at the registered office of the Company by Registered Post or by speed post or by couner service or by
other mode as may be preseribed:

leaving it ot its registered oflice or by means of such electronic of : d
Provided thit where securities are held with a Depository, the records of the beneficial awnership may be

served by such Depository on ther 1 mode.

the Company by means of glectronic or

WINDING UP

provisions ol the Act or the Tnsolvency and

v shall be governed by the

Winding Up of the Compan
Rules and Regulations made the

Bankruptey Code, 2016 and
time or any statutory modifications thercof.

reunder or its may be-altered from time o

INDEMNITY
or Officer or Servant of the Compatty or any p&rxn?

Subject to provisions of the Act, every Director,

(whether an Officer of the Company or nat) emplayed by the Company as Auditor, shall be indemnified
by the Company against and it shall be the duty of the Directors to pay, oul of thi funds of the Company,
all costs, charges, |osses and damages which any such person may incur or become liable to, by reason of
ract entered into or act or thing done, concurred in or omitted to be done by him in any way in or
pposed duties (except such if any as he shall incur or
default) including expenses, and in particular and
aguinst all liabilitics incurred by him as such
defending any proceedings whether civil
is acquitted or in connection with any

any cont
ahout the execution or discharge of his duties or su
sustain through or by his own wrongful act neglect ar
so a5 not to limit the generality of the foregoing provisions,
Director, Officer or Auditor or other officer of the Comparny in

or criminal in which judgment is given in his favor. or in which he
ection 463 of the Act on which relief is granted 1o him by the Court.

application under 5

The Company may tuke and maintain any insurance as the Board may think fit on behalf of its directors
(present and former), other employees and the Key Manngerial Personnel, for insurers 1o direetly meet all
claims, losses, expenses, fines, penalties or such other levies, or for indemnifving any or all of them
against any such liability for any acts in relation 1o the Company for which they may be labls,

224,

Subjest 1o the provisions of the Act, no Director, Managing Director or other officer of the Company
shall be liable for the acts, receipts, neglects or defaults of any other Directors or Officer, ar for joining in
ary re::irl."Ipt or other act for conformity, or for any loss or expense happening to the Company through
insufficiency or deficiency of title to any property acquired by order of the Directors for or on behalf of
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tortuons act of any person, company or corporation, with whom any moneys, securities or effects shall be |

entrusted or deposited, or for any loss oconsioned by any error of judgment or oversight on his part, or for
any other loss o damage or misfortune whatever which shall happen in the execution of the duties of his
office or in relation thereto, unless the same happens through his own dishonesty.

An Independent Divector, and a Non-execiutive Divector, not being a Promoter or o Key Managerial
Personnel, shall be liable only in respect of acts of omission or commission, by the Campany which had

oceurred with his knowledge, attributable through Bonrd processes, and with his consent or connivance
or where he has not acted diligently.

SECRECY

Every Director, Manager, Auditor, Treasurer, Trustee, Member of # Commitiee, Officer, Servant, Agsnt,
Accountant or other person emploved in the business of the company shall, i so required by the
Directors, before entering upon his duties, sign a declaration pleading himself to observe strict secrecy
respecting all transactions and affiirs of the Company with the customers and the state of the accounts
with individuals and in matters relating thereto, and shall by such declaration pledos himself not to reveal
any of the matter which may come to his knowledge in the discharge of his duties except when required
s0 1o do by the Directors or by any meeting or by a Court of Law and except so far as may be necessary
in arder to comply with any of the provisions in these presents contained.

228,

Mo member or other person (other than a Director) shall be entitled to enter the pmp:f?‘_lr of the Company
or to inspect or exumine the Company's premises or properties or the books of accounts of the Company
without the permission of the Board of Directors of the Company for the time bemg or to require
discovery of or any information in respect of any detail of the Cempany’s trading or any matter which is
or may be in the nature of trade secrel. mystery of trade or secret process or of any matter whatsoever
which may relate to the conduct of the business of the Campany and which in the opinion of the Board it
will be mexpedicnt in the interest of the lfmnp_sm},r to diselose or to communicate

INSPECTION AND EXTRACT OF DOCUMENTS

Subject to provisions of the Act and other applicable faws and of these Articles, the Company may allow
the inspection of documents, register and returns maintained under the Act to members, creditors and
such other persons #s are permitted subject to such restrictions as the Board may preseribe and also
furnish extract of documents, registers and returns 1o such persons as are permitted to obtain the same on
pavment of such fees as may be decided by Board which shall, in no case, excend the limits preseribed
under the Act

Adoptiom T Mew Set of Artigles of Associaton mnd Chasge o Name vide BGM Special Resolulion e
Diecembir 24, 2004
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Subscriber Details
> Name, Address, Description and Occupation DIN/PAN/Passport Place DSC Dated
NO Number
1 |PATEL BHIKHABHAI SHIVDAS , S/O SHIVDAS|AQRPP7369N AHMEDABAD Bhikha gostrmes 21/11/2020
GIRDHARDAS PATEL , PLOT NO 169/1, Dhal S
ANANDVATIKA SOCIETY ,SECTOR-22,
GANDHINAGAR ,GUJARAT -382006,
OCCUPATION:- BUSINESS
2 [PATEL HARSHAL DAXESHKUMAR , S/O|DTKPP7026M AHMEDABAD PATEL e [21711/2020
DAXESHKUMAR SANKALCHAND PATEL A-103, DAXESHI) B sl
ZENOBIA,, SINDHU BHAVAN ROAD , BODAKDEYV,
AHMEDABAD,,GUJARAT -380054, OCCUPATION :-
BUSINESS
3 [JIGNESH AMRATBHAI PATEL , S/O AMRATBHAI{08049321 AHMEDABAD Janen _[217/1172020
HEMABHAI PATEL , 695 UNIT-1, SECTOR 6/B ,
SECTOR-6 ,GANDHINAGAR, GUJARAT -382006,
OCCUPATION :-BUSINESS
4 |RUTWIUKUMAR M PATEL, S/O MAGANBHAI|02423441 AHMEDABAD RUTWLKUM 21/11/2020
AMBARAMBHAI PATEL , HOUSE NO. 303
SAMPRAT TOWER,BEHIND GRAND BHAGWATI
HOTEL ,BODAKDEYV, AHMEDABAD,GUJARAT
-382006. OCCUPATION:- BUSINESS
Signed Before Me
DIN/PAN/
Passport
Name Address, Description and Occupation Number/ DSC Dated
Membership
Number
IAY MUKESH SHAH _ |0-605 AND 606, MAPLE TRADE CENTRE,|156245 AHMEDA [shan 21/1172020
ACA MEMNAGAR , AHMEDABAD-380052, way
OCCUPATION - CHARTERED hchand Tzt
ACCOUNTANTS "
Checkform Modify
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